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7KLV�RQ�OLQH�GUDIW�RI�WKH�SURJUDP�LV�GHVLJQHG�WR�SURYLGH�LQIRUPDWLRQ�WR�SDUWLFLSDQWV�LQ�
RXU���WK�FRQIHUHQFH���

$XGLR�9LVXDO�(TXLSPHQW���7KLV�RQ�OLQH�SURJUDP�OLVWV�WKH�DXGLR�YLVXDO�HTXLSPHQW�
WKDW�KDV�EHHQ�UHTXHVWHG�IRU�HDFK�SDQHO���3OHDVH�QRWH�WKDW�LW�ZLOO�PRUH�WKDQ�OLNHO\�EH�
LPSRVVLEOH�WR�DGG�DXGLR�YLVXDO�HTXLSPHQW�LI�LW�ZDV�QRW�UHTXHVWHG�LQ�WKH�SURSRVDO���
7KH�$/$�QRUPDOO\�SURYLGHV�D�GLJLWDO�SURMHFWRU�DQG�VFUHHQ�WR�WKRVH�ZKR�KDYH�

UHTXHVWHG�LW�DW�WKH�WLPH�WKH�SDQHO�RU�SDSHU�LV�VXEPLWWHG��,QGLYLGXDOV�ZLOO�QHHG�WR�
SURYLGH�WKHLU�RZQ�ODSWRSV��DQG�WKRVH�XVLQJ�0DFV�DUH�DGYLVHG�WR�EULQJ�DORQJ�WKH�

SURSHU�FDEOH�WR�KRRN�XS�ZLWK�WKH�SURMHFWRU���$�FRXSOH�RI�SDQHOV�KDYH�DOVR�DVNHG�IRU�
'9'�SOD\HUV��DQG�WKHVH�DUH�SURYLGHG�ZKHUH�QRWHG���,I�\RX�FDQ�XVH�D�GLJLWDO�SURMHFWRU�
DQG�\RXU�ODSWRS�LQVWHDG��SOHDVH�GR�VR�DQG�OHW�XV�NQRZ�DV�VRRQ�DV�SRVVLEOH���3OHDVH�

QRWH�WKDW�ZH�QR�ORQJHU�SURYLGH�YFUV�RU�RYHUKHDG�SURMHFWRUV�RU�WDSH�SOD\HUV�

5HJLVWUDWLRQ�DQG�+RWHO���3DUWLFLSDQWV�VKRXOG�KDYH�SUH�UHJLVWHUHG�IRU�WKH�FRQIHUHQFH���
,I�\RX�KDYH�QRW�GRQH�VR��\RX�VKRXOG�UHJLVWHU�DV�VRRQ�DV�SRVVLEOH�E\�JRLQJ�WR�WKH�
ZHEVLWH�DW�ZZZ�DPHULFDQOLWHUDWXUH�RUJ�DQG�HLWKHU�FRPSOHWLQJ�RQ�OLQH�UHJLVWUDWLRQ�
ZKLFK�DOORZV�\RX�WR�SD\�ZLWK�D�FUHGLW�FDUG�RU�FRPSOHWLQJ�WKH�UHJLVWUDWLRQ�IRUP�DQG�

PDLOLQJ�LW�DORQJ�ZLWK�WKH�DSSURSULDWH�FKHFN�WR�WKH�DGGUHVV�LQGLFDWHG���3OHDVH�QRWH�WKDW�
ZH�ZLOO�QRW�EH�DEOH�WR�DFFHSW�FUHGLW�FDUGV�DW�WKH�KRWHO��,W�LV�LPSRUWDQW�WKDW�\RX�PDNH�

\RXU�UHVHUYDWLRQ�VRRQ�VLQFH�ZH�QRUPDOO\�ILOO�XS�RXU�URRP�EORFN�E\�HDUO\�$SULO�

,I�VRPHWKLQJ�SUHYHQWV�\RX�IURP�SUHVHQWLQJ�\RXU�SDSHU��SOHDVH�QRWLI\�WKH�FKDLU�RI�\RXU�
SDQHO�DQG�WKH�FRQIHUHQFH�GLUHFWRU�DV�VRRQ�DV�SRVVLEOH��3OHDVH�VHQG�DQ\�TXHVWLRQV�WR�

WKH�FRQIHUHQFH�GLUHFWRU�DW�FDUU#JHRUJLDVRXWKHUQ�HGX

7KDQN�\RX�IRU�\RXU�VXSSRUW�RI�WKH�$PHULFDQ�/LWHUDWXUH�$VVRFLDWLRQ�
2OLYLD�&DUU�(GHQILHOG�������&RQIHUHQFH�'LUHFWRU
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5HDGLQJV��%RRN�6LJQLQJV��3HUIRUPDQFHV��DQG�6SHFLDO�(YHQWV�

6HPLQDU�'LVFXVVLRQ�6HVVLRQV��

7KLV�\HDU�WKH�$PHULFDQ�/LWHUDWXUH�$VVRFLDWLRQ�LV¬UHYLYLQJ¬WKH�6HPLQDU�'LVFXVVLRQ�
VHVVLRQV�IURP�WKH�HDUO\�\HDUV�RI�WKH¬RUJDQL]DWLRQ��D�VHULHV�RI�FRQYHUVDWLRQV�DURXQG�D�
WDEOH¬DERXW�FODVVLF�ZRUNV�RI�OLWHUDWXUH��7KH�HPSKDVLV�LV�RQ�LQWHOOHFWXDO�LQWHUFKDQJH�LQ�D�

FROOHJLDO�DWPRVSKHUH��VLQFH�$/$�LV�IRXQGHG�RQ�SULQFLSOHV�RI�ZDUP¬SURIHVVLRQDO�IHOORZVKLS�
WKDW�DOORZV�DOO�SRLQWV�RI�YLHZ�WR�EH�KHDUG��1R�SDSHUV�DUH�UHDG�LQ�WKHVH�SURJUDPV��DQG�QR�
RQH�SHUVRQ�LV�WR�GRPLQDWH�WKH�FRQYHUVDWLRQ��(YHU\RQH�LV�H[SHFWHG�WR�FRQWULEXWH�WR�DQ�

H[DPLQDWLRQ�RI�WKH�VDOLHQW�LQWHUSUHWDWLYH�LVVXHV�SHUWLQHQW�WR�WKH�ZRUN�XQGHU�FRQVLGHUDWLRQ��
7KH�IRFXV�LV�QRW�GLUHFWO\�RQ�SHGDJRJ\��DOWKRXJK�WKH�EDFNJURXQG�SUHPLVH�LV�WKDW�D�VROLG�

XQGHUVWDQGLQJ�RI�D�ZRUN�LV�D�SUHUHTXLVLWH�WR�WHDFKLQJ�LW�ZHOO�

3HRSOH�LQWHUHVWHG�LQ�MRLQLQJ�D�VHPLQDU�GLVFXVVLRQ�VKRXOG�FRQWDFW�WKH�GLVFXVVLRQ�OHDGHU�DW�
WKH�HPDLO�DGGUHVV�LQGLFDWHG�LQ�HDFK�FDVH��$WWHQGDQFH�ZLOO�EH�OLPLWHG�WR����VR�WKDW�HYHU\RQH�
ZLOO�EH�DEOH�WR¬MRLQ�WKH�FRQYHUVDWLRQ��3OHDVH�FRQWDFW�WKH�FKDLU�RI�WKH�VHPLQDU�\RX�ZLVK�WR�

DWWHQG�DW�WKH�HPDLO�DGGUHVV�SURYLGHG�LQ�WKH�SURJUDP�

7KXUVGD\�0D\����������������������
$�GLVFXVVLRQ�RI�8QFOH�7RP¶V�&DELQ�OHG�E\�6XVDQ�%HODVFR��8QLYHUVLW\�RI�1HEUDVND�

VEHODVFR#XQO�HGX

)ULGD\�0D\���������������������
$�GLVFXVVLRQ�RI�-�'��6DOLQJHU·V�1LQH�6WRULHV�OHG�E\�%UDG�0F'XIILH��1\DFN�&ROOHJH

6DWXUGD\�0D\���������������������
$�GLVFXVVLRQ�RI�6WHSKHQ�&UDQH·V�7KH�5HG�%DGJH�RI�&RXUDJH�OHG�E\�-DPHV�1DJHO��8QLYHUVLW\�

RI�*HRUJLD
MQDJHO#XJD�HGX

6DWXUGD\�0D\��������������������
$�GLVFXVVLRQ�RI�7RQL�0RUULVRQ·V�3DUDGLVH�OHG�E\�*ORULD�&URQLQ��%ULJKDP�<RXQJ�8QLYHUVLW\

JORULDFURQLQ#PVQ�FRP

6XQGD\�0D\����������������������
$�GLVFXVVLRQ�RI�0DUN�7ZDLQ·V�$GYHQWXUHV�RI�+XFNOHEHUU\�)LQQ�OHG�E\�*DU\�6FKDUQKRUVW��

8QLYHUVLW\�RI�1HZ�0H[LFR
JVFKDUQ#XQP�HGX
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/\GLD�0DULH�&KLOG�6RFLHW\�3URGXFWLRQ�
)LOP�VFUHHQLQJ�RI�WKH�GRFXPHQWDU\�2YHU�WKH�5LYHU�E\�&RQVWDQFH�-DFNVRQ

6DWXUGD\�0D\��������������

.D\�%R\OH�6RFLHW\�3URGXFWLRQ���
$GDSWDWLRQ�RI�WKH�.D\�%R\OH�VKRUW�VWRU\�´7KH�/RVWµ�IURP�6PRNLQJ�0RXQWDLQ��DGDSWHG�

E\�%ULWLVK�SOD\ZULJKW�6LPRQ�%HQW��VWDUULQJ�1HZ�<RUN�DFWUHVV�7DQG\�&URQ\Q�
6DWXUGD\�0D\��������������

+D�-LQ
)HDWXUHG�$XWKRU

1RYHOLVW��6KRUW�6WRU\�:ULWHU��DQG�3RHW
$XWKRU�RI�$�0DS�RI�%HWUD\DO��:DLWLQJ��$��1RYHO��:DU�7UDVK��2FHDQ�RI�:RUGV�

7KH�%ULGHJURRP��DQG�:UHFNDJH
2UJDQL]HG�E\�7KH�&LUFOH�IRU�$VLDQ�$PHULFDQ�/LWHUDU\�6WXGLHV

6DWXUGD\�0D\���������
����������SP�

7KH�5DYHQ
V�7UDLO��$�:DONLQJ�7RXU�RI�3RH
V�%RVWRQ
7LPHV��7%$

7KLV����PLQXWH�WRXU�H[SORUHV�3RH
V�FRQQHFWLRQV�WR�%RVWRQ��IURP�KLV�ELUWK�KHUH�LQ������WR�KLV�
UHWXUQ�DV�D�\RXQJ�PDQ�LQ������DQG�KLV�FRQWURYHUVLDO�DSSHDUDQFH�EHIRUH�WKH�%RVWRQ�/\FHXP�LQ�

������7KRXJK�3RH�VSHQW�RQO\�DERXW�D�\HDU�OLYLQJ�LQ�%RVWRQ��KH�ZDV�LQWHQVHO\�HQJDJHG�WKURXJKRXW�
KLV�FDUHHU�ZLWK�WKH�ZULWHUV�DQG�HGLWRUV�KH�FDOOHG��)URJSRQGLDQV���6LWHV�YLVLWHG�LQFOXGH�WKH�3RH�
ELUWKSODFH��(GJDU�$OODQ�3RH�6TXDUH��WKH�JUDYH�RI�&KDUOHV�6SUDJXH��FDOOHG�WKH�EDQNHU�SRHW�RI�

%RVWRQ���WKH�)URJ�3RQG�RQ�%RVWRQ�&RPPRQ��DQG�WKH�.LQJ
V�&KDSHO�%XU\LQJ�*URXQG�
<RXU�JXLGH�LV�3DXO�/HZLV��%RVWRQ�&ROOHJH�(QJOLVK�SURIHVVRU�DQG�WKH�FKDLUPDQ�RI�WKH�(GJDU�$OODQ�

3RH�)RXQGDWLRQ�RI�%RVWRQ��0HHW�DW�3RH�6TXDUH��LQWHUVHFWLRQ�RI�%R\OVWRQ�DQG�&KDUOHV�6WUHHW�6RXWK��
Q�IURQW�RI�WKH�%RORFR�%XUULWR�VKRS�DW���3DUN�3OD]D��%RVWRQ��������DW�RQH�RI�WKUHH�SRVVLEOH�WLPHV�

DERYH������FKDUJH�JRHV�HQWLUHO\�WR�WKH�3RH�6WDWXH�3URMHFW��SD\PHQW�E\�FDVK�RU�FKHFN�PDGH�RXW�WR�
7KH�3RH�)RXQGDWLRQ�RI�%RVWRQ��,QF�b

ZZZ�DPHULFDQOLWHUDWXUH�RUJ
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7KXUVGD\��0D\���������
�����²�������DP

6HVVLRQ���$ �6XEYHUVLRQ��*HQGHU��DQG�3K\VLFDOLW\�LQ�1RUULV��'UHLVHU��DQG¬/RQGRQ���6W��*HRUJH�$�
�UG�)ORRU��
2UJDQL]HG�E\�WKH�)UDQN�1RUULV�6RFLHW\

&KDLU��(ULF�&DUO�/LQN��8QLYHUVLW\�RI�0HPSKLV

���³¶)HDVWLQJ�	�6WDUYLQJ�ZLWK�)UDQN�1RUULV�´�/DXUHQ�1DYDUUR��/D*XDUGLD�&RPPXQLW\�&ROOHJH
���³1RQKXPDQ�$QLPDOV�DQG�WKH�1DWXUDOLVW�%UXWH�:LWKLQ�´�-DQH�9DQ�6OHPEURXFN��)RUGKDP�8QLYHUVLW\
���³$�6DSSKLVW�3UHFHGHQW��/HVELDQ�&KDUDFWHUV�LQ�WKH�1DWXUDOLVW�7UDGLWLRQ�´�.DWKU\Q�.OHLQ��9DQGHUELOW�
8QLYHUVLW\
���³-DFN�/RQGRQ��%R[LQJ��	�WKH�1DWXUDOLVW�([HUFLVH�LQ�3K\VLFDO�)LWQHVV�´�&DUD�(UGKHLP��6DFUHG�+HDUW�
8QLYHUVLW\

$XGLR�9LVXDO��3RZHU3RLQW�3URMHFWRU�DQG�6FUHHQ

6HVVLRQ���%� 7HDFKLQJ¬3RH¬DQG�3RSXODU�&XOWXUH���6W��*HRUJH�%��UG�)ORRU�
2UJDQL]HG�E\�WKH�3RH�6WXGLHV�$VVRFLDWLRQ

&KDLU��7UDYLV�0RQWJRPHU\��)RUW�+D\V�6WDWH�8QLYHUVLW\
�
��������7HDFKLQJ�3RH�DQG�3RSXODU�$QWHEHOOXP�3ULQW�&XOWXUH�LQ�WKH�$JH�RI�*RRJOH�%RRNV���/HVOH\�*LQVEHUJ���
8QLYHUVLW\�RI�&RORUDGR�&RORUDGR�6SULQJV

��������3RH�LQ�WKH�3RGFDVW���5HWKLQNLQJ�1HZ�DQG�2OG�1DUUDWLYH�6WUXFWXUHV�LQ�WKH�&ODVVURRP���6RQ\D�3DUULVK��
7KH�2KLR�6WDWH�8QLYHUVLW\

��������(GJDU�3RH��7RP�:DLWV��DQG�$UW�DV�&RPPRGLW\���7LPRWK\�6FKHUPDQ��1RUWKHDVWHUQ�,OOLQRLV�8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��D�SURMHFWRU�DQG�DQ�DGDSWHU�IRU�D�0DFERRN
5HTXHVWHG�VORW��3OHDVH�VFKHGXOH�WKH�36$�VHVVLRQV�DQ\WLPH�RQ�7KXUVGD\�RU�)ULGD\�LQ�WKH�$�0��SOHDVH�GR�
QRW�VFKHGXOH�DJDLQVW�WKH�3DXOLQH�+RSNLQV�VHVVLRQV�RU�EXVLQHVV�PHHWLQJ

6HVVLRQ���&� �5RXQGWDEOH��'LJLWDO�$SSURDFKHV�WR¬$PHULFDQ¬3HULRGLFDOV���6W��*HRUJH�&��UG�)ORRU�
&R�RUJDQL]HG�E\�WKH�5HVHDUFK�6RFLHW\�IRU�$PHULFDQ�3HULRGLFDOV�DQG�WKH�'LJLWDO�$PHULFDQLVWV�

0RGHUDWRU��%HQMDPLQ�)DJDQ��8QLYHUVLW\�RI�$UNDQVDV
5HVSRQGHQW��5\DQ�&RUGHOO��1RUWKHDVWHUQ�8QLYHUVLW\
�
�������-HII�'URXLQ��8QLYHUVLW\�RI�7XOVD
�������.LP�*DOORQ��3XUGXH�8QLYHUVLW\
�������(OL]DEHWK�+RSZRRG��1RUWKHDVWHUQ�8QLYHUVLW\
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�������(OL]DEHWK�/RUDQJ��8QLYHUVLW\�RI�1HEUDVND�/LQFROQ
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��'LJLWDO�SURMHFWRU

6HVVLRQ���'� �:LOOLDP¬'HPE\¬LQ¬5HWURVSHFW��0RGHUQLVP��+LVWRU\��DQG�3RVW�::,,�$IULFDQ�
$PHULFDQ�/LWHUDWXUH���6W��*HRUJH�'��UG�)ORRU������������������������������������������
2UJDQL]HG�E\�0HODQLH�0��6KHUD]L��8QLYHUVLW\�RI�&DOLIRUQLD��5LYHUVLGH
&KDLU��*LRYDQQD�0LFFRQL��+DUYDUG�8QLYHUVLW\
�
��������������³$�7UDQVQDWLRQDO�3HUVSHFWLYH�RQ�WKH�$PHULFDQ�6RXWK�LQ�:LOOLDP�'HPE\¶V�%HHWOHFUHHN�´�0HODQLH�
0��6KHUD]L��8QLYHUVLW\�RI�&DOLIRUQLD��5LYHUVLGH
��������������³7KH�6SHFWDFOH�RI�:RUOG�+LVWRU\�LQ�WKH�'LDVSRULF�7KHDWUH�RI�:LOOLDP�'HPE\¶V�7KH�&DWDFRPEV�´����
6DUD�0DU]LROL��*XLOIRUG�&ROOHJH
��������������³µ7KLV�LV�WKH�&\FOH�RI�+LVWRU\¶��/RYH�6WRU\�%ODFN�DQG�WKH�)UDPLQJ�RI�WKH�(QG�7LPHV�´�-DPHV�+DOO���
5RFKHVWHU�,QVWLWXWH�RI�7HFKQRORJ\
�
$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��SURMHFWRU

6HVVLRQ���(�����3XEOLF�3RHWU\��3ULYDWH�9RLFHV�LQ�6KDUHG�6SDFHV��(PSLUH��WK�)ORRU�
2UJDQL]HG�E\��1HOO\�/DPEHUW��7ULQLW\�:DVKLQJWRQ�8QLYHUVLW\

����(PLO\�'LFNLQVRQ�DW�WKH�0XVHXPV���1HOO\�/DPEHUW��7ULQLW\�:DVKLQJWRQ�8QLYHUVLW\
����/LWFLW\���<DVPLQH�6KDPPD��:LONHV�+RQRUV�&ROOHJH��)ORULGD�$WODQWLF�8QLYHUVLW\
�����(YROYLQJ�)RUPV��2UDOLW\�DQG�3RHWLF�'LVFRXUVH���5RQPHO�1DYDV��6WDQIRUG�8QLYHUVLW\

$XGLR�YLVXDO�5HTXLUHPHQWV��3URMHFWRU�3RZHUSRLQW

6HVVLRQ���)����*UHDW�5HSXEOLF��WK�)ORRU�
�
6HVVLRQ���*�����&RQYHUVDWLRQV��)XOOHU�¬$OFRWW��DQG�2WKHUV��(VVH[�1RUWK�:HVW��UG�)ORRU�
2UJDQL]HG�E\�WKH�/RXLVD�0D\�$OFRWW�6RFLHW\
�
&KDLU��0DU\�/��6KHOGHQ��9LUJLQLD�&RPPRQZHDOWK�8QLYHUVLW\

��������
$�/RYLQJ�/HDJXH�RI�6LVWHUV
��7KH�/HJDF\�RI�0DUJDUHW�)XOOHU
V�%RVWRQ�&RQYHUVDWLRQV�
LQ�/RXLVD�0D\�$OFRWW
V�:RUN��$�6WRU\�RI�([SHULHQFH���.DWLH�.RUQDFNL��8QLYHUVLW\�RI�&RQQHFWLFXW

��������7KH�,GHDOV�RI�&RPSDQLRQDWH�0DUULDJH��$�&RQYHUVDWLRQ�%HWZHHQ�/RXLVD�0D\�$OFRWW�DQG�0DUJDUHW�
)XOOHU���0DULHOHQD�-DPHV��8QLYHUVLW\�RI�3UHWRULD��6RXWK�$IULFD

���������&DUROLQH�+HDO\�'DOO�DQG�WKH�0DQWOH�RI�0DUJDUHW�)XOOHU���+HOHQ�'HHVH��0DVVDFKXVHWWV�
+LVWRULFDO�6RFLHW\

�$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH�

�



6HVVLRQ���+�����+DUULVRQ�DQG�+LV�&RQWHPSRUDULHV��3DUOLDPHQW��WK�)ORRU�
2UJDQL]HG�E\�WKH�-LP�+DUULVRQ�6RFLHW\

&KDLU��7%1

�������³+XQWLQJ�*DPH�V��LQ�6RPH�7H[WV�RI�-LP�+DUULVRQ�DQG�7KRPDV�0F*XDQH�´�&pOLQH�5ROODQG��1DEXFR��
&$6�&XOWXUHV�$QJOR�6D[RQQHV�DW�WKH�8QLYHUVLWp�GH�7RXORXVH�-HDQ�-DXUqV
�������³6RPH�/DWHU�1RYHOV�RI�+DUULVRQ�DQG�+LV�&RQWHPSRUDULHV�´�5REHUW�0XUUD\��6W��7KRPDV�$TXLQDV�
&ROOHJH

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ���,�����5HOLJLRQ�DQG�/LWHUDWXUH��5RELQVRQ�-HIIHUV��+HOLFRQ��WK�)ORRU�
2UJDQL]HG�E\�%UHWW�&RODVDFFR�ZLWK�WKH�5RELQVRQ�-HIIHUV�$VVRFLDWLRQ

�������%UHWW�&RODVDFFR��8QLYHUVLW\�RI�&KLFDJR��0RGHUDWRU�
�������-HIIUH\�1HLOVRQ��3URYLGHQFH�&ROOHJH
�������'LDQH�<HDJHU��*HRUJHWRZQ�8QLYHUVLW\
�������5REHUW�=DOOHU��'UH[HO�8QLYHUVLW\
�������5LFKDUG�5RVHQJDUWHQ��8QLYHUVLW\�RI�&KLFDJR��5HVSRQGHQW�

$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��1RQH

6HVVLRQ���-�����:RPHQ·V�9RLFHV��&RXULHU��WK�)ORRU�

&KDLU��.DUHQ�:HHNHV��3HQQ�6WDWH�8QLYHUVLW\��$ELQJWRQ�&ROOHJH

��������³)HPLQLVP�LQ�0DU\�+DOORFN�)RRWH��$�9LFWRULDQ�*HQWOHZRPDQ�LQ�WKH�)DU�:HVW�´�0DULEHO�0RUDOHV��
&DUWKDJH�&ROOHJH
�������³6XVDQ�:DUQHU¶V�&KULVWLDQ�)HPLQLVW�%LOGXQJVURPDQ�´�$QQH�5DPLUH]��1HXPDQQ�8QLYHUVLW\
�������%UDLGLQJ�DQG�&XWWLQJ��:RPHQ¶V�+DLU�DV�5HOLJLRXV�%DWWOHJURXQG�LQ�/HH�6PLWK¶V�6DYLQJ�*UDFH�DQG�6KHUL�
5H\QROGV¶V�7KH�5DSWXUH�RI�&DQDDQ�´�6DUDK�/��3HWHUV��(DVW�&HQWUDO�8QLYHUVLW\
������³µ�0HPRU\�OLIWV�LWV�VPRN\�PLUURU¶��$XWRELRJUDSK\��5HFROOHFWLRQ��DQG�WKH�%RG\�LQ�WKH�3RHPV�RI�$GULHQQH�
5LFK�´�(OL]DEHWK�+DUPRQ�7KUHDWW��8QLYHUVLW\�RI�:HVW�$ODEDPD

$XGLR�9LVXDO��1RQH

7KXUVGD\�0D\���������
������²������DP

6HVVLRQ���$��� 1HZ�'HYHORSPHQWV�LQ�'LJLWDO�$PHULFDQLVW�6WXGLHV��6W��*HRUJH�$��UG�)ORRU�
2UJDQL]HG�E\�WKH�'LJLWDO�$PHULFDQLVWV�6RFLHW\

&KDLU��1LJHO�/HSLDQND��7H[DV�$	0�8QLYHUVLW\

�



�����������³$UFKLYDO�$FWLYLVP�´�$PDQGD�*DLOH\��8QLYHUVLW\�RI�1HEUDVND
�����������³+RZ�0DQ\�%RRN�5HYLHZV�&DQ�:H�5HDG�DW�2QFH"�7KHRULHV�DQG�0HWKRGV�DW�WKH�,QWHUVHFWLRQ�RI�
5HFHSWLRQ�DQG�&RPSXWDWLRQDO�$QDO\WLFV�´�6\GQH\�%XINLQ��:DVKLQJWRQ�DQG�/HH�8QLYHUVLW\
�����������³'DWD�DQG�1DUUDWLYH��7KHQ�DQG�1RZ��8�6��0RGHUQLVP¶V�'DWD�$HVWKHWLF�DQG�&RQWHPSRUDU\�'LJLWDO�
$PHULFDQLVW�0HWKRGRORJ\�´�(OL]DEHWK�5RGULJXHV��8QLYHUVLW\�RI�0LFKLJDQ

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��3URMHFWRU��ODSWRS�QRW�UHTXLUHG�

6HVVLRQ���%� 5HLPDJLQLQJ�<RXQJ¬:LOOD¬&DWKHU��¬1HZ�(YLGHQFH��1HZ�$SSURDFKHV��6W��*HRUJH�%�
�UG�)ORRU�
2UJDQL]HG�E\�WKH�:LOOD�&DWKHU�)RXQGDWLRQ
�
&KDLU���6DUDK�&OHUH��7KH�&LWDGHO
�
�������&DWKHU¶V������µ3UL]H�4XHVWLRQ¶�&RQWHVW�IRU�WKH�1DWLRQDO�6WRFNPDQ�DQG�)DUPHU��RU��:KDW�µ2XU�<RXQJ�
)RONV¶�1HHG�WR�.QRZ�´�7LPRWK\�%LQWULP��6W��)UDQFLV�8QLYHUVLW\�
�������³5HUHDGLQJ�µ3DXO
V�&DVH¶��&RQVLGHULQJ�4XHHU�2ULHQWDWLRQ¶V�5HODWLRQVKLS�WR�,GHQWLW\�´�0LFKDHO�3DUNHU��
&DVH�:HVWHUQ�5HVHUYH�8QLYHUVLW\�
�������³&DWKHU¶V�(QYLURQPHQWDO�(WKRV��)LQGLQJ�D�+RPH�6SDFH�IRU�,PPLJUDQWV�LQ�2�3LRQHHUV��´�$DURQ�-��
5RYDQ��:HVW�9LUJLQLD�8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG���3URMHFWRU�DQG�VFUHHQ
�

6HVVLRQ���&�����1HZ�&ULWLFDO�3HUVSHFWLYHV�RQ¬3DXO¬/DXUHQFH¬'XQEDU���6W��*HRUJH�&��UG�)ORRU�
2UJDQL]HG�E\�WKH�3DXO�/DXUHQFH�'XQEDU�6RFLHW\
�
&KDLU��1DGLD�1XUKXVVHLQ��8QLYHUVLW\�RI�0DVVDFKXVHWWV��%RVWRQ

�������³5HIOH[LYH�3HUVRQDO�7KHRUL]LQJ�E\�3UR[\��5HFRYHULQJ�3DXO�/DXUHQFH�'XQEDU�´�5REHUW�:��:HOFK��
,QGLDQD�8QLYHUVLW\�RI�3HQQV\OYDQLD�
�������³'XQEDU��&KHVQXWW��DQG�WKH�7UDS�RI�1DWXUDOLVP�´�%LOO�+DUGZLJ��8QLYHUVLW\�RI�7HQQHVVHH��.QR[YLOOH
�������³7KH�3KRWR�7H[W�DV�6LWH�RI�0HPRU\��:RUG�DQG�,PDJH�LQ�3DXO�/DXUHQFH�'XQEDU¶V�3RHPV�´�.\D�
0DQJUXP��&RUQHOO�8QLYHUVLW\�
�
$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��SURMHFWRU�DQG�VFUHHQ�IRU�3RZHUSRLQW

6HVVLRQ���' :��(��%��'X�%RLV���&ROOHFWLYLW\��*HQGHU�DQG�*HQUH���6W��*HRUJH�'��UG�)ORRU�
2UJDQL]HG�E\�WKH�$IULFDQ�$PHULFDQ�/LWHUDWXUH�DQG�&XOWXUH�6RFLHW\

&KDLU��:LOIUHG�6DPXHOV��8QLYHUVLW\�RI�8WDK�

���������������³:�(�%��'X�%RLV��5DFLDO�/HDGHUVKLS��DQG�WKH�3UREOHP�RI�µ7KH�3HRSOH�¶�*UHJRU�%DV]DN��8QLYHUVLW\�
RI�,OOLQRLV�DW�&KLFDJR
���������������³0XVLFDOL]LQJ�0HPRU\��0XVLF�DV�D�&ROOHFWLYH�0HPRU\�7RRO�LQ�:��(��%��'X�%RLV¶�7KH�6RXOV�RI�
%ODFN�)RON�´�0HJKDQ�%XUQV��8QLYHUVLW\�RI�&RQQHFWLFXW

�



���������������³7KH�3ROLWLFV�RI�5RPDQFH��*HQGHU�DQG�*HQUH�LQ�'X�%RLV¶V�)LFWLRQ�´�(ULND�5��:LOOLDPV��(PHUVRQ�
&ROOHJH
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��6FUHHQ�DQG�3URMHFWRU

6HVVLRQ���( �6LJQLI\LQJ�WKH�1HZ�%ODFN�$HVWKHWLF�LQ¬3HUFLYDO¬(YHUHWW·V�)LFWLRQ��(PSLUH��WK�)ORRU�
2UJDQL]HG�E\�WKH�3HUFLYDO�(YHUHWW�,QWHUQDWLRQDO�6RFLHW\
�
&KDLU��$QWKRQ\�6WHZDUW��%XFNQHOO�8QLYHUVLW\
¬
�����������³)URP�%ODFN�&RPSOH[LRQ�WR�%ODFN�&RPSOH[LW\�±�$�1HZ�%ODFN�$HVWKHWLF�LQ�WKH�(UD�RI�3RVW�
5DFH��3HUFLYDO�(YHUHWW�´�-RKDQQHV�.RKUV��)UHLH�8QLYHUVLW\�%HUOLQ
�
�����������³µ,�DP�QRW�P\VHOI�WRGD\¶¶��,GHQWLW\�DQG�WKH�1HZ�%ODFN�$HVWKHWLF�LQ�3HUFLYDO�(YHUHWW¶V�,�$P�1RW�6LGQH\�
3RLWLHU�´�%ULWWQH\�(GPRQGV��3ULQFHWRQ�8QLYHUVLW\
�
�����������³3HUFLYDO�(YHUHWW¶V�6LJQLI\LQJ�RQ�5DOSK�(OOLVRQ�LQ�*O\SK�´�5REHUW�%XWOHU��&DQLVLXV�&ROOHJH

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG

7UH\�(OOLV¶V�³7KH�1HZ�%ODFN�$HVWKHWLF´�HQDEOHV�WKLV�SDQHO�WR�HQJDJH�ZLWK�DOWHUQDWLYH�DQG�FKDOOHQJHV�QRWLRQV�
RI�EODFNQHVV�DV�UHSUHVHQWHG�LQ�WKH�ZRUN�RI�3HUFLYDO�(YHUHWW��7KH�SDQHO�IHDWXUHV�GLVFXVVLRQV�RI�(YHUHWW¶V�
FKDOOHQJLQJ�*O\SK��DV�ZHOO�DV�WKH�FRPLFDO�,�$P�1RW�6LGQH\�3RLWLHU�LQ�RUGHU�WR�H[DPLQH�KRZ�QRWLRQV�RI�
EODFNQHVV�PD\�EH�UH�WKRXJKW�WKURXJK�(YHUHWW¶V�ZRUN�

6HVVLRQ���) ���3RHWLF�,QIOXHQFHV��*UHDW�5HSXEOLF��WK�)ORRU�

&KDLU��5LFKDUG�)O\QQ��*HRUJLD�6RXWKHUQ�8QLYHUVLW\

�������³-XGLWK�%XWOHU¶V�6SHHFK�$FW�7KHRU\�DV�D�1DUUDWLYH�7RRO�LQ�*HUWUXGH�6WHLQ¶V�3RHWU\�´�7DH�<XQ�/LP��
8QLYHUVLW\�RI�:DVKLQJWRQ�6HDWWOH
��������+LQJHG�3LFWXUH��WKH�0DWHULDO�3RHWLFV�RI�3XQFWXDWLRQ���-XOLH�3KLOOLSV�%URZQ��9LUJLQLD�0LOLWDU\�,QVWLWXWH
�������³1R�0RUH�%DUEDULF�<DZSV�*HRUJH�6DQWD\DQD�DQG�WKH�3KLORVRSKLFDO�3UREOHP�RI�0RGHUQLVW�3RHWU\�´�
5LFDUGR�0LJXHO�$OIRQVR��8QLYHUVLGDG�GH�&DVWLOOD�/D�0DQFKD
�������³µ&ODVV�LV�GLVPLVVHG¶��'RQDOG�-XQNLQV�DQG�WKH�/RZHOO�&LUFOH�DW�%RVWRQ�8QLYHUVLW\�´�%UDG�0F'XIILH��
1\DFN�&ROOHJH

$XGLR�9LVXDO��5HTXLUHG
�
6HVVLRQ���* ,VVXHV�RI�&RPPXQLW\���&RXULHU��WK�)ORRU�
&KDLU��0HJDQ�)ODQHU\��*HRUJLD�6RXWKHUQ�8QLYHUVLW\

������³µ'HDWK�LV�WKH�0RWKHU�RI�DOO�%HDXW\¶��1DWXUDOLVP��+XPDQLVP��DQG�WKH�6XEOLPH�LQ�'HQLV�
-RKQVRQ¶V�$QJHOV�´�-RKQ�(��'XGOH\��8QLYHUVLW\�RI�6RXWK�'DNRWD
�������³µ/RQJ�&RQYHUVDWLRQV¶�LQ�-D\EHU�&URZ¶V�%DUEHUVKRS��&RPPXQLW\��0HPEHUVKLS��DQG�)ULHQGVKLS�LQ�WKH�
)LFWLRQ�RI�:HQGHOO�%HUU\�´�5LFKDUG�$��%DLO\��&DQLVLXV�&ROOHJH

�



��������³9DQLW\�DQG�$HVWKHWLFV��-DFN�.HURXDF�DQG�6SRUW�´�.HQQHWK�.��%UDQGW��6DYDQQDK�&ROOHJH�RI�$UW�DQG�
'HVLJQ

$9�5HTXHVWHG��1RQH
�
6HVVLRQ���+ 0RGHUQLVW�,QWLPDFLHV�¬�0DOFROP�&RZOH\��.D\¬%R\OH¬DQG�(YHO\Q�6FRWW��3DUOLDPHQW�
�WK�)ORRU�
2UJDQL]HG�E\�WKH�.D\�%R\OH�6RFLHW\
�
&KDLU���$QQH�5H\QHV�'HOREHO��$L[�0DUVHLOOH�8QLYHUVLWp��)UDQFH
�
���������
$�:RUWK\�3XUSRVH
��.D\�%R\OH
V�([SHULPHQWV�ZLWK�WKH�)RUP�DQG�&RQWHQW�RI�$XWRELRJUDSK\���%HWKDQ\�
0DQQRQ��3HQQV\OYDQLD�6WDWH�8QLYHUVLW\
�
��������
)LHUFH�VROLG�WKLQJV
��.D\�%R\OH
V�&RUUHVSRQGHQFH�ZLWK�/ROD�5LGJH�DQG�(YHO\Q�6FRWW���&DUROLQH�0DXQ��
:D\QH�6WDWH�8QLYHUVLW\
�
���³7KH�0DNLQJ�RI�7KH�/RQJ�9R\DJH��7RZDUGV�D�%LRJUDSK\�RI�0DOFROP�&RZOH\�´�+DQV�%DN��5DERXG�
8QLYHUVLW\�1LMPHJHQ
�
$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG���1RQH
�

6HVVLRQ���, �&XOWXUDO�([FKDQJH�LQ¬(GLWK¬:KDUWRQ·V�/LIH�DQG�:RUN��(VVH[�1RUWK�:HVW��UG�)ORRU�
2UJDQL]HG�E\�WKH�(GLWK�:KDUWRQ�6RFLHW\

&KDLU��+LOGHJDUG�+RHOOHU��&LW\�8QLYHUVLW\�RI�1HZ�<RUN��7KH�*UDGXDWH�&HQWHU�DQG�&6,

�������³5HWXUQ�7ULS�RI�&XOWXUH��0RURFFR�)UDQFH�0RURFFR�´�)HUGk�$V\D��%ORRPVEXUJ�8QLYHUVLW\�RI�
3HQQV\OYDQLD
�������³(GLWK�:KDUWRQ��7KH�9DOOH\�RI�'HFLVLRQ��DQG�WKH�7UDQVDWODQWLF�5RPDQWLF�5HYLYDO�´�1DWKDQLHO�&DGOH��
)ORULGD�,QWHUQDWLRQDO�8QLYHUVLW\
�������³µ7KH�JLIW�\RX�FDQ¶W�HVFDSH�IURP¶��GHEW�DQG�WKH��LP�SRVVLELOLW\�RI�UHGHPSWLRQ�LQ�(GLWK�:KDUWRQ¶V�7KH�
7RXFKVWRQH�´��$QQD�*LUOLQJ��8QLYHULVW\�RI�(GLQJEXUJK

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ���- �%LRGLYHUVLW\�DQG�([WLQFWLRQ�1DUUDWLYHV���(VVH[�1RUWK�&HQWHU��UG�)ORRU�
2UJDQL]HG�E\�WKH�$VVRFLDWLRQ�IRU�WKH�6WXG\�RI�/LWHUDWXUH�DQG�(QYLURQPHQW��$6/(�

&KDLU��1LFROH�0��0HUROD��5KRGH�,VODQG�6FKRRO�RI�'HVLJQ

����6KRUW�7DOH�5DWV��([WLQFWLRQ�DQG�,QGLJHQHLW\�LQ�%DMD��������������$OH[�%HQVRQ��%DUG�&ROOHJH

��



����'RGR�RQ�D�+LOORFN��/HYHUWRY
V�
+XQGUHG
�DQG�WKH�6SDFH�RI�([WLQFWLRQ���&DUROLQH�+ROODQG��8QLYHUVLW\�RI�
7RURQWR
����
,Q�WKH�OLEUDU\�RI�EHLQJ
��$QLPDOV�DQG�([WLQFWLRQ�LQ�/\GLD�0LOOHW
V�+RZ�WKH�'HDG�'UHDP���2OLYHU�9RONHU��
*RHWKH�8QLYHUVLW\�)UDQNIXUW

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ���. 3HUVSHFWLYHV�RQ�-RKQ¬8SGLNH¬�,���(VVH[�1RUWK�(DVW��UG�)ORRU�
2UJDQL]HG�E\�7KH�-RKQ�8SGLNH�6RFLHW\
�
&KDLU���3HWHU�4XLQRQHV��,QGHSHQGHQW�6FKRODU
�
������³6ROLSVLVP�DQG�WKH�$PHULFDQ�6HOI���5HWKLQNLQJ�'DYLG�)RVWHU�:DOODFH¶V�5HDGLQJ�RI�-RKQ�8SGLNH�´�
0DWWKHZ�6KLSH��:DVKLQJWRQ�8QLYHUVLW\
�
�����³(PEUDFLQJ�'HDWK���$JLQJ�LQ�8SGLNH¶V�/DWH�:RUNV�´�<XH�:DQJ��'DOLDQ�8QLYHUVLW\�RI�7HFKQRORJ\
�
�����³$�&RPSDULVRQ�&RQWUDVW�RI�(GZDUG�$EEH\¶V�7KH�)RRO¶V�3URJUHVV�DQG�-RKQ�8SGLNH¶V�5DEELW�7HWUDORJ\�´�
0DULD�0RJIRUG�DQG�-DPHV�6SHHVH��$OEULJKW�&ROOHJH
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG���3URMHFWRU

6HVVLRQ���/�����1DWLYH�&KULVWLDQLWLHV��1RUWK�6WDU��WK�)ORRU�
2UJDQL]HG�E\��&KULVWLQH�3D\VRQ��7XIWV�8QLYHUVLW\

&KDLU��/XNH�0XHOOHU��7XIWV�8QLYHUVLW\�

�������³%HFRPLQJ�WKH�2WKHU��3RVW�&RORQLDO�YLVLRQV�RI�1DWLYH�&KULVWLDQLW\�LQ�1DVK�&DQGHODULD¶V�0HPRULHV�RI�
WKH�$OKDPEUD�´�-RUJH�6DQWRV��&ROOHJH�RI�WKH�+RO\�&URVV
��������³7KH�3HTXRW�$SRVWOH�$SHVV�RQ�&KULVWLDQLW\��/DZ��DQG�5DFH�´�&��'DQLHO�5HGPRQG��7XIWV�8QLYHUVLW\
��������³0DNLQJ�6DLQWV��7UDQVIRUPDWLYH�)DLWK�LQ�/RXLVH�(UGULFK¶V�7KH�/DVW�5HSRUW�RQ�WKH�0LUDFOHV�DW�/LWWOH�1R�
+RUVH�´�&KULVWLQH�3D\VRQ��7XIWV�8QLYHUVLW\

$�9�UHTXLUHPHQWV��121(

6HVVLRQ���0 3HUVSHFWLYHV�RQ�WKH�:RUNLQJ�&ODVV��+HOLFRQ��WK�)ORRU�

&KDLU��'DYLG�0F:KLUWHU��7H[DV�$	0�8QLYHUVLW\

�������³%RRWEODFNV��:DVKHUZRPHQ��DQG�/DERUV�RI�%ODFN�$VVRFLDWLRQ�LQ�-DPHV�0F&XQH�6PLWK¶V�+HDGV�RI�WKH�
&RORUHG�3HRSOH�´�5DFKHO�%DQQHU��:HVW�&KHVWHU�8QLYHUVLW\�RI�3HQQV\OYDQLD
�������³$�9DVW�DQG�7HUULEOH�'UDPD��1DWXUDOLVW�7KHPHV�LQ�:LOOLDP�)DXONQHU¶V�7KH�+DPOHW�´�-RQ�)DOVDUHOOD�
'DZVRQ��8QLYHUVLW\�RI�*HRUJLD
�������³7KH�6LOHQW�3DUWQHU�DQG�WKH�:RUNLQJ�&ODVV�*URWHVTXH�´�-XOLH�:LOKHOP��1DWLRQDO�8QLYHUVLW\

��



$�9�UHTXLUHPHQWV��1RQH

6HVVLRQ���1 7KH�3RVWPDQ�$OZD\V�=LQJV�7ZLFH��$�5RXQGWDEOH�RQ�)��6FRWW�)LW]JHUDOG
V�7KH�
9HJHWDEOH��RU�)URP�3RVWPDQ�WR�3UHVLGHQW��(VVH[�&HQWHU��UG�)ORRU�
2UJDQL]HG�E\�WKH�)��6FRWW�)LW]JHUDOG�6RFLHW\

&KDLU��*DLO�6LQFODLU��5ROOLQV�&ROOHJH

-DFNVRQ�5��%U\HU��8QLYHUVLW\�RI�0DU\ODQG
.LUN�&XUQXWW��7UR\�8QLYHUVLW\
+HLGL�0��.XQ]��5DQGROSK�&ROOHJH

6HVVLRQ���2 %XVLQHVV�0HHWLQJ��/RXLVD�0D\�$OFRWW�6RFLHW\��0DVWLII��WK�)ORRU�

6HVVLRQ���3 %XVLQHVV�0HHWLQJ���3RH�6WXGLHV�$VVRFLDWLRQ��'HIHQGHU��WK�)ORRU�

7KXUVGD\�0D\���������
������²�����SP

6HVVLRQ���$ �7KH¬&LWL]HQ¬3RHWV¬RI¬%RVWRQ������²������6W��*HRUJH�$��UG�)ORRU�
2UJDQL]HG�E\��3DXO�/HZLV��%RVWRQ�&ROOHJH��

&KDLU��&DUOR�5RWHOOD��%RVWRQ�&ROOHJH

�������³5HFRYHULQJ�WKH�&LWL]HQ�3RHWV�RI�%RVWRQ��3HGDJRJ\��5HVHDUFK��DQG�)LQGLQJV�´�3DXO�
/HZLV��%RVWRQ�&ROOHJH�
�������³)HPLQLVW�9RLFHV�LQ�WKH�&LWL]HQ�3RHWV�$QWKRORJ\�´�$OH[DQGUD�0LWURSRXORV��%RVWRQ�&ROOHJH�
6FKRRO�RI�/DZ
��������5HSULQWLQJ�DV�5HYLVLRQ��7KH�9HUVLRQ�RI�-RVHSK�)DZFHWW
V�µ&RQWUDVW¶��������WKDW�$SSHDUHG�LQ
��������WKH�&KULVWLDQ�'LVFLSOH�LQ��������1LFKRODV�9ROSH��%RVWRQ�&ROOHJH
�������³/RFDO�)RUPV��1DWLRQDO�&RQFHUQV��3RSXOLVW�$UFKLYHV�RI�%RVWRQ¶V�(DUO\�5HSXEOLF�´�.ULVWLQ�&DQILHOG��
��������8QLYHUVLW\�RI�7H[DV�DW�$XVWLQ

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��ODUJH�VFUHHQ�IRU�3RZHU3RLQW�SURMHFWLRQ

6HVVLRQ���% ,QWHUPDUULDJH¬DQG¬-HZLVK¬/LWHUDU\�+LVWRU\���6W��*HRUJH�%��UG�)ORRU�
2UJDQL]HG�E\��/RUL�+DUULVRQ�.DKDQ��%RVWRQ�&ROOHJH��DQG�(OL�%URPEHUJ��8QLYHUVLW\�RI�0DVVDFKXVHWWV��
$PKHUVW
�
&KDLU��&DWK\�6FKOXQG�9LDOV��8QLYHUVLW\�RI�&RQQHFWLFXW

��



�
�����³7KH�,QWHUPDUULDJH�3ORW��(PPD�:ROI��%HWWLH�/RZHQEHUJ��DQG�WKH�'HJKHWWRL]DWLRQ�RI�
$PHULFDQ�-HZLVK�)LFWLRQ�´�/RUL�+DUULVRQ�.DKDQ��%RVWRQ�&ROOHJH
�������´$�/HDS�RI�,QWHUIDLWK��,QWLPDF\�ZLWK�WKH�2WKHU�DV�D�&DWDO\VW�IRU�3OXUDOL]LQJ�&RQVFLRXVQHVV�LQ�,VUDHO�
=DQJZLOO¶V�7KH�0HOWLQJ�3RW�´�-DUHG�%HUH]LQ��0DVVDFKXVHWWV�,QVWLWXWH�RI�7HFKQRORJ\
����³(UDVHG�DQG�5H�5DFHG�6KLNVDV��,QWHUUDFLDO�,QWHUPDUULDJH�LQ�2UHR�DQG�)HDU�2I�)O\LQJ�´
(OL�%URPEHUJ��8QLYHUVLW\�RI�0DVVDFKXVHWWV��$PKHUVW

6HVVLRQ���& 7RQL¬0RUULVRQ·V¬'HVGHPRQD��6W��*HRUJH�&��UG�)ORRU�
2UJDQL]HG�E\�WKH�7RQL�0RUULVRQ�6RFLHW\
�
&KDLU��<YRQQH�$WNLQVRQ��0W��6DQ�-DFLQWR�&ROOHJH
�
�������³5HH[DPLQLQJ�5HSUHVHQWDWLRQV�RI�:KLWHQHVV�LQ�7RQL�0RUULVRQ¶V�'HVGHPRQD�³�$RL�0RUL��0HLML�*DNXLQ�
8QLYHUVLW\
�������³¶(TXDOV�LQ�WKH�$IWHUOLIH¶���:RPHQ¶V�9RLFHV�LQ�7RQL�0RUULVRQ¶V�'HVGHPRQD�´�&DURO\Q�'HQDUG��*HRUJLD�
&ROOHJH�DQG�6WDWH�8QLYHUVLW\
�������³,EDQGOD�IURP�/LPER���3HUIRUPDQFH��1DUUDWLYH��DQG�WKH�4XHVWLRQ�RI�&RQVFLHQFH�DQG�5HGHPSWLRQ�´�2W\�
$JEDMRK�/DR\H��0RQPRXWK�8QLYHUVLW\

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��2QH�SUHVHQWHU�QHHGV�WR�VKRZ�D�FOLS�IURP�KHU�ODS�WRS�RQ�DQ�RYHUKHDG�
VFUHHQ�ZLWK�VRXQG�

6HVVLRQ���' (WKQLFLW\�¬+XPRU��DQG�WKH�1DWLRQ���6W��*HRUJH�'��UG�)ORRU�
2UJDQL]HG�E\�WKH�$PHULFDQ�+XPRU�6WXGLHV�$VVRFLDWLRQ
�
&KDLU��-XGLWK�<DURVV�/HH��2KLR�8QLYHUVLW\
�
�����������³$PHULFDQ�1DWLRQDO�,GHQWLW\��(XJHQLF�1RUGLFLVP�DQG�*HRUJH�6��6FKX\OHU¶V�/DXJKWHU�LQ�%ODFN�1R�
0RUH��������´�(ZD�/XF]DN��8QLYHUVLW\�RI�:DUVDZ
�����������³�µ$OO�:HOIDUH�6WRULHV�$UH�1RW�*ULP¶��&KDUOHV�:ULJKW¶V�%ODFN�+XPRU�	�WKH�86�:HOIDUH�6WDWH�´�,UYLQ�-��
+XQW��8QLYHUVLW\�RI�,OOLQRLV��8UEDQD�&KDPSDLJQ�
������������7KH�3RZHU�RI�+XPRU��5H�LPDJLQLQJ�WKH�$PHULFDQ�&LWL]HQ�7KURXJK�WKH�3HUIRUPDQFHV�RI�5LFKDUG�
3U\RU�´�0HODQLH�%UDQGW��8QLYHUVLW\�RI�&RORUDGR�'HQYHU
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG���SURMHFWRU��VFUHHQ

6HVVLRQ���( (PLO\¬'LFNLQVRQ·V�$IWHUOLYHV��(PSLUH��WK�)ORRU�
2UJDQL]HG�E\�WKH�(PLO\�'LFNLQVRQ�,QWHUQDWLRQDO�6RFLHW\
�
&KDLU��0LFKHOOH�.RKOHU��7XODQH�8QLYHUVLW\
�

��



�����������³*LOEHUW�DQG�WKH�$IWHUOLIH��$Q�$QDO\VLV�RI�6HYHQ�'LFNLQVRQ�(OHJLHV�´�&\QWKLD�/��+DOOHQ�DQG
-HVVLH�/��5RVH��%ULJKDP�<RXQJ�8QLYHUVLW\
�����������³3RHVLV�DV�3RVVHVVLRQ��'LFNLQVRQ��.HDWV��DQG�WKH�8QGHDG�3RHP�´�0LFKDHO�-RVHSK�:DOVK�
8QLYHUVLW\�RI�'HQYHU
�����������³(PLO\�'LFNLQVRQ¶V�$IWHUOLIH��7KH�$HVWKHWLF�4XHVWLRQ�´�6KLUD�:RORVN\��+HEUHZ�8QLYHUVLW\�RI
-HUXVDOHP
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��<HV
�

6HVVLRQ���) 7UDQVDWODQWLF�$OFRWW��*UHDW�5HSXEOLF��WK�)ORRU�
2UJDQL]HG�E\�WKH�/RXLVD�0D\�$OFRWW�6RFLHW\
�
&KDLU��&KULVWLQH�'R\OH��&HQWUDO�&RQQHFWLFXW�6WDWH�8QLYHUVLW\
�
�������³3LFWXULQJ�(XURSH�LQ�/LWWOH�:RPHQ�´�%HYHUO\�/\RQ�&ODUN��:KHDWRQ�&ROOHJH
�������³µ7KH�,WDOLDQ�3DUW�RI�+LV�1DWXUH¶��1DWLRQDO�,GHQWLW\��&XOWXUDO�(VVHQWLDOLVP��DQG�WKH�7UDQVDWODQWLF�9LVLRQ�
RI�/LWWOH�:RPHQ�´�6X]DQQH�5RV]DN��<DOH�8QLYHUVLW\
�������³5HYLVLQJ�WKH�0DUULDJH�3ORW�LQ�/RXLVD�0D\�$OFRWW¶V�/LWWOH�:RPHQ�DQG�*HRUJH�(OLRW¶V�'DQLHO�'HURQGD�´�
(OOHQ�&DPSEHOO��6RXWKHUQ�,OOLQRLV�8QLYHUVLW\�&DUERQGDOH
�������³$OFRWW�5HZULWHV�*HRUJH�6DQG��0RRGV�DQG�-DFTXHV�´�&KDUOHQH�$YDOORQH��.DLOXD�+DZDL¶L
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��3URMHFWRU�IRU�SRZHUSRLQW�SUHVHQWDWLRQ��VFUHHQ

6HVVLRQ���*� ,PDJHV�RI�WKH�6HOI��(VVH[�1RUWK�:HVW��UG�)ORRU�
&KDLU��&KDUOHV�-��5]HSND��%RVWRQ�8QLYHUVLW\

�������³7KH�'RSSHOJlQJHU�DQG�$IULFDQ�$PHULFDQ�6XEMHFWLYLW\�LQ�3DXOLQH�+RSNLQV¶�2I�2QH�%ORRG��2U��7KH�
+LGGHQ�6HOI�´�&LQG\�0XULOOR��7HQQHVVHH�6WDWH�8QLYHUVLW\
�������³.DWKHULQH�'XQKDP¶V�,VODQG�3RVVHVVHG��1HJRWLDWLQJ�3HUVRQDO�DQG�1DWLRQDO�6WHUHRW\SHV�´�.LPEHUO\�
%DQNV��4XHHQVERURXJK�&RPPXQLW\�&ROOHJH
�������³7KH�&RORU�RI�:DWHU��7KH�$QJVW�RI�D�:KLWH�0RWKHU�LQ�3UH������$PHULFD�´�&ODLUH�-RO\��3LJL3HQ�,QVWLWXWH�
RI�7HFKQRORJ\

$�9�5HTXHVWHG��1RQH

6HVVLRQ���+ 6HPLQDU�'LVFXVVLRQ��+DUULHW�%HHFKHU�6WRZH·V�8QFOH�7RP¶V�&DELQ���&RXULHU��WK�)ORRU�
&KDLU��6XVDQ�%HODVFR��8QLYHUVLW\�RI�1HEUDVND

$Q�RSHQ�GLVFXVVLRQ�RI�FUXFLDO�LVVXHV�LQ�+DUULHW�%HHFKHU�6WRZH¶V�8QFOH�7RP¶V�&DELQ���1R�SDSHUV�ZLOO�
EH�UHDG��7KH�HPSKDVLV�ZLOO�EH�RQ�LQWHOOHFWXDO�FRQYHUVDWLRQ�LQ�DQ�DWPRVSKHUH�RI�SURIHVVLRQDO�IHOORZVKLS��
$WWHQGDQFH�OLPLWHG�WR������

��



6HVVLRQ���, +DXQWLQJ�5HDOLWLHV���WKH�1DWXUDOLVW�*RWKLF�DQG�$PHULFDQ�5HDOLVP��(VVH[�1RUWK�
&HQWHU��UG�)ORRU�
2UJDQL]HU�DQG�&KDLU���0RQLND�(OEHUW��0RQWFODLU�6WDWH�8QLYHUVLW\
��³7KH�6SHFWHU�DQG�7KH�6SHFWDWRU��5HEHFFD�+DUGLQJ�'DYLV¶�µ7KH�6HFRQG�/LIH¶�DQG�WKH�1DWXUDOLVW�
*RWKLF�´��$OLFLD�0LVFKD�5HQIURH��0LGGOH�7HQQHVVHH�6WDWH�8QLYHUVLW\

����³0DWULPRQLDO�$EMHFWLRQV��WKH�6ODYH�0DUULDJH�DQG�&KDUOHV�:��&KHVQXWW�µV�/HJDO�*RWKLF�´�:HQG\�5\GHQ����
/RQJ�,VODQG�8QLYHUVLW\�3RVW

����³7KH�9LFWLP�DV�9DPSLUH���*RWKLF�1DWXUDOLVP�LQ�WKH�:KLWH�6ODYH�1DUUDWLYH�´�'RQQD�0��&DPSEHOO��
:DVKLQJWRQ�6WDWH�8QLYHUVLW\

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG���QRQH

6HVVLRQ���- �:HDOWK�DQG�([FHVV��(VVH[�1RUWK�(DVW��UG�)ORRU�
&KDLU��%UDG�0F'XIILH��1\DFN�&ROOHJH

�������³µ7KDW�6WXII�%RUHV�0H¶��5HVLVWDQW�&RQVXPSWLRQ�DQG�µ7KH�&XOWXUH�,QGXVWU\¶�LQ�-�'��6DOLQJHU¶V�&DWFKHU�LQ�
WKH�5\H�´�&KDG�-HZHWW��8QLYHUVLW\�RI�&RQQHFWLFXW
�������
0DVWHU�RI�WKH�8QLYHUVH
��5HDJDQ�(UD�0DWHULDO�([FHVV�DQG�6H[XDO�/LFHQVH�LQ�7RP�:ROIH¶V�7KH�%RQILUH�
RI�WKH�9DQLWLHV���3DWULFN�6��/DZUHQFH��8QLYHUVLW\�RI�&RQQHFWLFXW
�������³*HQLXVHV�LQ�/LPER��7RP�:ROIH¶V�$PHULFDQ�'UHDPHUV�´�0LFKDHO�-DFREV��%HUNHOH\�&ROOHJH
������³�+RUDWLR�$OJHU�,Q�DQG�2XW�RI�/XFN�´�9DOHULH�5RK\��8QLYHUVLW\�RI�9HUPRQW

$�9�5HTXHVWHG��1RQH

6HVVLRQ���.�� �%R\KRRG�3HUVSHFWLYHV��3DUOLDPHQW��WK�)ORRU�

&KDLU��'DYLG�%R\G��8QLYHUVLW\�RI�*ODVJRZ

�������³+RZ�WR�'LVPDQWOH�D�%R\��$Q�$OWHUQDWLYH�5HDGLQJ�RI�WKH�0DVFXOLQLWLHV�LQ�-XQRW�'tD]¶V�:RUN�´�'DQLHOD�
0LUDQGD��:DVKLQJWRQ�6WDWH�8QLYHUVLW\
�������³7KH�3RVW�SDWULDUFKDO�)DWKHU�LQ�-RQDWKDQ�6DIUDQ�)RHU¶V�([WUHPHO\�/RXG�DQG�,QFUHGLEO\�&ORVH�´�'HEUD�
6KRVWDN��7KH�&ROOHJH�RI�:RRVWHU
�������³+DXQWHG�E\�2WKHU�3HRSOH
V�8QUHVROYHG�+RSH�7KH�([SHULHQFH�RI�$GRSWLRQ�LQ�$�'HOLFDWH�%DODQFH���
*DUU\�0��/HRQDUG��8QLYHUVLW\�RI�7RURQWR�6FDUERURXJK

$�9�5HTXHVWHG��1RQH

6HVVLRQ���/�������%XVLQHVV�0HHWLQJ���'LJLWDO�$PHULFDQLVWV�6WXGLHV��+HOLFRQ��WK�)ORRU�

6HVVLRQ���0������%XVLQHVV�0HHWLQJ��0DUN�7ZDLQ�&LUFOH�RI�$PHULFD��0DVWLII��WK�)ORRU�

6HVVLRQ���1������%XVLQHVV�0HHWLQJ��&RUPDF�0F&DUWK\�6RFLHW\��1RUWK�6WDU��WK�)ORRU�

6HVVLRQ���2������%XVLQHVV�0HHWLQJ��3HUFLYDO�(YHUHWW�6RFLHW\��'HIHQGHU��WK�)ORRU�

��



6HVVLRQ���3������%XVLQHVV�0HHWLQJ���.D\�%R\OH�6RFLHW\��(VVH[�&HQWHU��UG�)ORRU�

7KXUVGD\�0D\���������
�����²�����SP

6HVVLRQ���$ �5HWKLQNLQJ¬/LWHUDU\¬%RXQGDULHV���6W��*HRUJH�$��UG�)ORRU�
2UJDQL]HG�E\�WKH�6RFLHW\�IRU�&RQWHPSRUDU\�/LWHUDWXUH
&KDLU��.DUHQ�:HHNHV��3HQQ�6WDWH�8QLYHUVLW\��$ELQJWRQ�&ROOHJH
�
�������5HWKLQNLQJ��LVPV���0DWWKHZ�0XOOLQV��6RXWKHDVWHUQ�%DSWLVW�7KHRORJLFDO�6HPLQDU\
������³1DUUDWLYHV�RI�'LJLWDO�&LWL]HQVKLS�DQG�%DUH�/LIH�LQ�WKH���VW�&HQWXU\�´�0DU\�3DSSDODUGR��/RXLVLDQD�6WDWH�
8QLYHUVLW\
�������3ULQW�WR�'LJLWDO�1RYHO��,V�,W�6WLOO�D�1RYHO"��(OLVDEHW�7DNHKDQD��0DWWKHZ�5DPVGHQ��1DWDVKD�5RFFL��DQG�
-RQDWKDQ�-HQD��)LWFKEXUJ�6WDWH�8QLYHUVLW\
�
$XGLR�YLVXDO�QHHGV��LQWHUQHW�FRQQHFWLRQ�DQG�SURMHFWLRQ�FDSDELOLW\��ZLOO�SURYLGH�RZQ�ODSWRS�WR�VKRZ�RQOLQH�
GLJLWDO�SURMHFW�
�

6HVVLRQ���% /LPLQDO�6SDFHV�LQ¬$PHULFDQ¬:RPHQ·V�:ULWLQJ��6W��*HRUJH�%��UG�)ORRU�
2UJDQL]HG�E\�WKH�6RFLHW\�IRU�WKH�6WXG\�RI�$PHULFDQ�:RPHQ�:ULWHUV

&R�&KDLUV���.ULVWLQ�$OOXNLDQ��*HRUJLD�,QVWLWXWH�RI�7HFKQRORJ\�DQG�.ULVWLQ�-DFREVRQ��7KH�5LFKDUG�6WRFNWRQ�
&ROOHJH�RI�1HZ�-HUVH\

�������³/LPLQDO�6SDFHV�DQG�*UDFH�LQ�)ODQQHU\�2
&RQQRU
V�)LFWLRQ�´�'RUHHQ�)RZOHU��7KH�8QLYHUVLW\�RI�.DQVDV
�������³$IIHFWLRQDO�'LUHFWLRQ�DQG�/LPLQDO�6SDFHV�LQ�0RQLTXH�7UXRQJ¶V�7KH�%RRN�RI�6DOW�´�7LQD�3RZHOO��
)RUGKDP�8QLYHUVLW\
�������³%RUGHU�$IIHFW��+HOHQ�+XQW�-DFNVRQ¶V�³+DEHDV�&RUSXV´��1DWKDQ�:ROII��7XIWV�8QLYHUVLW\

$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��6FUHHQ��SURMHFWRU��DQG�KRRN�XS�FRUGV�IRU�D�ODSWRS�WR�D�SURMHFWRU

6HVVLRQ���& �0DUN�7ZDLQ�DQG�'LVDELOLW\���6W��*HRUJH�&��UG�)ORRU�
2UJDQL]HG�E\�WKH�0DUN�7ZDLQ�&LUFOH�RI�$PHULFD

&KDLU��-RKQ�%LUG��:LQWKURS�8QLYHUVLW\

��������³�µ6LPSO\�D�+\PQ¶��*ULHI�DQG�WKH�2ULJLQV�RI�7KH�$GYHQWXUHV�RI�7RP�6DZ\HU�´�-RVHSK�&VLFVLOD��(DVWHUQ�
0LFKLJDQ�8QLYHUVLW\

��



�������³0DUN�7ZDLQ�DQG�'LVDELOLW\���&RQMRLQHG�7ZLQV�´�-XOHV�$XVWLQ�+RMQRZVNL��&RUQHOO�8QLYHUVLW\
�������³0DUN�7ZDLQ���%OLQG�WR�WKH�'LVDEOHG"´�-RVHSK�$��$OYDUH]��,QGHSHQGHQW�6FKRODU

$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG���3URMHFWRU�DQG�6FUHHQ

6HVVLRQ���' 'HILQLQJ�*HQUHV�LQ�(DUO\¬$IULFDQ¬$PHULFDQ¬/LWHUDWXUH���6W��*HRUJH�'��UG�)ORRU�
2UJDQL]HG�E\�WKH�$IULFDQ�$PHULFDQ�/LWHUDWXUH�DQG�&XOWXUH�6RFLHW\
�
&KDLU��5RVHWWD�+D\QHV��,QGLDQD�6WDWH�8QLYHUVLW\
�
��������������³&LUFXODWLQJ�WKH�%ODFN�5DSLVW��6NHWFKHV�RI�WKH�/LIH�RI�-RVHSK�0RXQWDLQ�DQG�
(DUO\�$PHULFDQ�1HWZRUNV�RI�3ULQW�´�%ULDQ�%DDNL��&81<�*UDGXDWH�&HQWHU
��������������³$W�:DU�ZLWK�*HQUH��7KH�&RQWH[W�DQG�&RQVWUXFWLRQ�RI�WKH�&LYLO�:DU�LQ�-XOLD�&��&ROOLQV¶V�7KH�&XUVH�
RI�&DVWH�RU��7KH�6ODYH�%ULGH�´�(ULF�9DQ�+RRVH��8QLYHUVLW\�RI�&LQFLQQDWL
���������������³$QRQ\PRXV�&LUFXODWLRQV��8QQDPHG�6RXWKHUQ�&RUUHVSRQGHQWV�IRU�)UHHGRP¶V�-RXUQDO�DQG�7KH�
5LJKWV�RI�$OO�´�*RUGRQ�)UDVHU��8QLYHUVLW\�RI�&RQQHFWLFXW
���������������³7KH�3ODFH�RI�WKH�&RQMXUHU��*HQUH��:LOOLDP�:HOOV�%URZQ��DQG�WKH�&RQMXUH�7DOH�´�6DUDK�,QJOH��
8QLYHUVLW\�RI�9LUJLQLD
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��6FUHHQ�DQG�3URMHFWRU

6HVVLRQ���( 7HDFKLQJ�6WRZH�5RXQGWDEOH��(PSLUH��WK�)ORRU�
2UJDQL]HG�E\�WKH�+DUULHW�%HHFKHU�6WRZH�6RFLHW\

&KDLU��1DQF\�/XVLJQDQ�6FKXOW]��6DOHP�6WDWH�8QLYHUVLW\

�������³6WRZH��7ZDLQ��DQG�&ORVH��'LJLWDO��5HDGLQJ�´�0LFKDHO�%RUJVWURP��6DQ�'LHJR�6WDWH�8QLYHUVLW\
�������³µ)DFWV�IRU�WKH�3HRSOH¶��8QFOH�7RP¶V�&DELQ�DQG�$UFKLYHV�RI�,QMXVWLFH�´�(GZDUG�:KLWOH\��/HKLJK�
8QLYHUVLW\
�������³7HDFKLQJ�+DUULHW�%HHFKHU�6WRZH�LQ�D�7UDQVDWODQWLF�&RQWH[W�´�5LWD�%RGH��7UHQW�8QLYHUVLW\
�������³6WRZH��'LJLWDO�0HGLD��DQG�1HZ�+LVWRULFLVP�´�0DGLVRQ�)XUUK��&RORUDGR�6WDWH�8QLYHUVLW\�3XHEOR
�������³+RZ�6WRZH�7HDFKHV�8V�WR�5HDG�´�)D\H�+DOSHUQ��8QLYHUVLW\�RI�&DOJDU\

$XGLR�9LVXDO�5HTXLUHPHQW��3URMHFWRU

6HVVLRQ���) ,VVXHV�RI�&HOHEULW\���(PSLUH��WK�)ORRU�

&KDLU��6DUD�.RVLED��7UR\�8QLYHUVLW\

�������³3OHDVH�([SHULHQFH�0H���&HOHEULW\�DQG�6XUYHLOODQFH�LQ�)UDQN�2¶+DUD�DQG�$QG\�:DUKRO�´�7RGG�)��
7LHWFKHQ���

��



�������³)LFWLRQDO�5HSUHVHQWDWLRQV�RI�WKH�0UV��+HPLQJZD\V�´�5RQ�0F)DUODQG��8QLYHUVLW\�RI�,GDKR
�������³3URGXFWLYH�'HVLUHV��0DWHULDOLVW�3V\FKRDQDO\VLV�DQG�WKH�+ROO\ZRRG�'UHDP�)DFWRU\�LQ�1DWKDQDHO�
:HVW¶V�'D\�RI�WKH�/RFXVW�´�7RGG�+RIIPDQ��*HRUJLD�5HJHQWV�8QLYHUVLW\
�������³3DXO�*UD\��7LPH�0DJD]LQH��DQG�$PHULFDQ�/LWHUDU\�&XOWXUH�LQ�WKH�/DWH�7ZHQWLHWK�&HQWXU\�´�)UDQN�
1RYDN��3HSSHUGLQH�8QLYHUVLW\

$XGLR�9LVXDO��5HTXLUHG

6HVVLRQ���* 7KRUHDX�DQG�*HQUH��(VVH[�1RUWK�:HVW��UG�)ORRU��
3DQHO�VSRQVRUHG�E\�WKH�7KRUHDX�6RFLHW\

&KDLUV��5RFKHOOH�-RKQVRQ��&ROOHJH�RI�,GDKR��DQG�.ULVWHQ�&DVH��8QLYHUVLW\�RI�0DLQH�DW�)DUPLQJWRQ

�������³$LULQJ�2XU�,QWHOOHFWV��:DOGHQ�DQG�WKH���WK�&HQWXU\�7UDYHO�1DUUDWLYH�´�$QQ�%HHEH��8QLYHUVLW\�RI�7H[DV�
DW�7\OHU
�������³7KH�8WRSLDQ�6LQJXODULW\�RI�7KRUHDX�´�/HVOLH�(FNHO��6XIIRON�8QLYHUVLW\�
�������³<RXQJ�0DQ
V�*XLGH��7KRUHDX
V�:DOGHQ�DQG�WKH�$PHULFDQ�6HOI�+HOS�*HQUH���+HQULN�2WWHUEHUJ��
8QLYHUVLW\�RI�*RWKHQEXUJ��6ZHGHQ

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ���+ 7KH¬)LJXUH¬LQ¬WKH¬&URZG��,GHQWLW\�DQG�WKH�$PHULFDQ�'UHDP¬LQ¬WKH�1LQHWHHQWK�
&HQWXU\�&LW\��(VVH[�1RUWK�&HQWHU��UG�)ORRU�
2UJDQL]HG�E\�/X(OOD�'¶$PLFR��:KLWZRUWK�8QLYHUVLW\

&KDLU���:LOOLDP�0HUULOO�'HFNHU��2NODKRPD�6WDWH�8QLYHUVLW\

������³'LFN¶V�$PHULFDQ�'UHDP��0DSSLQJ�WKH�&LW\�DQG�,QGLYLGXDO�,GHQWLW\�LQ�5DJJHG�'LFN��0DUORZH�'DO\�
*DOHDQR��/HZLV�&ODUN�6WDWH�8QLYHUVLW\
�������³5HDQLPDWLQJ�$QQLH���$GROHVFHQW�3UHJQDQF\�LQ�*HRUJH�/LSSDUG¶V�7KH�4XDNHU�&LW\�´�/X(OOD�'¶$PLFR��
:KLWZRUWK�8QLYHUVLW\
�������³$PHULFDQ�'HPRFUDF\�DQG�WKH�6SHFWDFOH�RI�WKH�&URZG�´�'HEELH�/HOHNLV��)ORULGD�,QVWLWXWH�RI�
7HFKQRORJ\

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

�6HVVLRQ���, 0RGHUQ�DQG�&RQWHPSRUDU\�$PHULFDQ�/LWHUDWXUH�LQ�D�*OREDO�)UDPH��(VVH[�1RUWK�(DVW�
�UG�)ORRU�

�2UJDQL]HG�E\��5HEHFFD�1LVHWLFK��8QLYHUVLW\�RI�6RXWKHUQ�0DLQH��DQG�-HQQD�6FLXWR��0DVVDFKXVHWWV�&ROOHJH�
�RI�/LEHUDO�$UWV
��
&KDLU��5HEHFFD�1LVHWLFK��8QLYHUVLW\�RI�6RXWKHUQ�0DLQH
�

��



�������³0RYHDEOH�$UW�RU�µ(WKQLF�.LWVFK�¶�7KH�3ROLWLFV�RI�$HVWKHWLF�&RPPRGLILFDWLRQ�LQ�&KDUORWWH�&DUWHU
V�&RT�
DX�9LQ��������DQG�&DUROLQD�*DUFLD�$TXLOHUD¶V�+DYDQD�+HDW��$�/XSH�6RODQR�0\VWHU\������� ௙�´-XOLD�,VWRPLQD��
7KH�2KLR�6WDWH�8QLYHUVLW\
�������³/DQJXDJH�DQG�7UDXPDWLF�+LVWRU\�LQ�:LOOLDP�)DXONQHU¶V�$EVDORP��$EVDORP��DQG�7LHUQR�0RQpQHPER¶V�
7KH�2OGHVW�2USKDQ�´�-HQQD�6FLXWR��0DVVDFKXVHWWV�&ROOHJH�RI�/LEHUDO�$UWV
�������³*LYLQJ�9RLFH�WR�WKH�7UDQVDWODQWLF�$UFKLYH��=RUD�1HDOH�+XUVWRQ�DQG�(UQD�%URGEHU¶V�*HQHDORJ\�RI�
)LFWLRQ�´�/L]�3ROFKD��1RUWKHDVWHUQ�8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ���- &URVV�([DPLQLQJ�&RQYHUJHQFHV�DQG�'LYHUJHQFHV�LQ�3RXQG�DQG�+�'�·V�:RUNV�
�'HIHQGHU��WK�)ORRU��
2UJDQL]HG�E\�WKH�(]UD�3RXQG�6RFLHW\

&KDLU��'HPHWUHV�3��7U\SKRQRSRXORV��%UDQGRQ�8QLYHUVLW\��0DQLWRED��&DQDGD�

���³<RX�.QRZ�(]UD�3RXQG��'RQ¶W�<RX"´��(]UD�3RXQG�LQ�+�'�¶V�7KLUG�3KDVH�´�0DWWH�5RELQVRQ��6DLQW�7KRPDV�
8QLYHUVLW\��&DQDGD
���³³0RGHUQ´�)UDPHZRUNV�IRU�$HVWKHWLF�)RUPXODWLRQV��+�'��DQG�3RXQG�5HPRGHO�3DWHU�DQG�5RVVHWWL�´�6DUD�
'XQWRQ��8QLYHUVLW\�RI�1HZ�%UXQVZLFN��&DQDGD
���³µWR�NQRZ�EHDXW\�DQG�GHDWK�DQG�GHVSDLU¶��+�'��DQG�(]UD�3RXQG������������´�/LVD�%DQNV���8QLYHUVLW\�RI�
1HZ�%UXQVZLFN��&DQDGD�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH�

6HVVLRQ���. �)DXONQHU¬DQG�WKH�1RUWK���(VVH[�&HQWHU��UG�)ORRU�
2UJDQL]HG�E\�WKH�:LOOLDP�)DXONQHU�6RFLHW\
�
&KDLU���'HERUDK�&ODUNH��$UL]RQD�6WDWH�8QLYHUVLW\
�
�����������³0RELOH�6XEMHFWV�LQ�)DXONQHU��/DUVHQ��DQG�7KXUPDQ���7KH�-RXUQH\�1RUWK�DQG�WKH�/XUH�RI�%HORQJLQJ�´�
&KHU\O�/HVWHU��8QLYHUVLW\�RI�.DQVDV
�����������³2Q�0DOFROP�&RZOH\¶V�<RNQDSDWDZSKD�&RXQW\�´�&DUROLQD�$OYDUDGR��3ULQFHWRQ�8QLYHUVLW\
�����������³«�DQG�WKH\�ZLOO�EOHDFK�RXW�DJDLQ���7KH�,QIOXHQFH�RI�&DQDGD�RQ�)DXONQHU¶V�)LFWLRQ�´�:LOOLDP�0��
7HHP�,9��*HRUJLD�1RUWKZHVWHUQ�7HFKQLFDO�&ROOHJH
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG���HTXLSPHQW�IRU�FRPSXWHU�SURMHFWLRQ

6HVVLRQ���/ &RPSOH[LWLHV�RI�/LIH�1DUUDWLYHV�LQ¬-RKQ¬(GJDU¬:LGHPDQ��+HOLFRQ��WK�)ORRU�
2UJDQL]HG�E\�WKH�-RKQ�(GJDU�:LGHPDQ�6RFLHW\

&KDLU��%RQQLH�7X6PLWK��1RUWKHDVWHUQ�8QLYHUVLW\

��



�� ³-RKQ�(GJDU�:LGHPDQ�DQG�WKH�$IULFDQ�$PHULFDQ�%LRJUDSKLFDO�7UDGLWLRQ�´�5D\PRQG�-DQLIHU��
6KLSSHQVEXUJ�8QLYHUVLW\
�� ³7HOOLQJ�WKH�7UXWK�:KLOH�$FWXDOO\�7HOOLQJ�D�/LH��-RKQ�(GJDU�:LGHPDQ¶V�%OXUULQJ�RI�)LFWLRQ�DQG�
1RQILFWLRQ�´�3DWULFN�'XDQH��1RUWKHDVWHUQ�8QLYHUVLW\

$XGLR�9LVXDO�5HTXLUHG��1RQH

6HVVLRQ���0 �5LVNV��6RFLDO�3URVSHFWV��DQG�/LWHUDU\�)RUP��&RXULHU��WK�)ORRU�
2UJDQL]HU�DQG�&KDLU���+RZDUG�+RUZLW]��8QLYHUVLW\�RI�8WDK
�
���³7KH�6RFLDOL]DWLRQ�RI�/RVV���&UHGLW��3RXQG��DQG�0RGHUQLVP�´�0LFKDHO�7UDWQHU��%U\Q�0DZU�&ROOHJH�
���³2ZQLQJ�&DOLIRUQLD���+D\HN
V�7DFLW�.QRZOHGJH�LQ�-RDQ�'LGLRQ¶V�:KHUH�,�:DV�)URP�´�0LFKHOOH�&KLKDUD��
:KLWWLHU�&ROOHJH��
���³)LQDQFH��)LFWLRQ��DQG�³$ZIXO�)XWXULW\´�LQ�WKH�(DUO\�$PHULFDQ�1RYHO�´�$QGUHZ�.RSHF��,QGLDQD�8QLYHUVLW\�
3XUGXH�8QLYHUVLW\��)RUW�:D\QH�
���³/RVW�6WDWHV�DQG�/DQG�3LUDWHV�LQ�,UYLQJ
V�7DOHV�RI�D�7UDYHOOHU�´�/HLOD�0DQVRXUL��8QLYHUVLW\�RI�&DOLIRUQLD��
%HUNHOH\

$XGLR�9LVXDO�5HTXLUHG��1RQH

6HVVRQ���1 ,WDOLDQ�,QIOXHQFHV��3DUOLDPHQW��WK�)ORRU�

&KDLU��-DPHV�1DJHO��8QLYHUVLW\�RI�*HRUJLD

������³,WDOLDQ�'XFKHVVHV�DQG�WKHLU�9LOODV��$�6KRUW�7RXU�RI�7KH�'XFKHVV�DW�3UD\HU¶V�/LWHUDU\�DQG�9LVXDO�
6RXUFHV�´�(OLVDEHWWD�0H]]DQL��,QGHSHQGHQW�6FKRODU
��������'HILQLQJ�,WDOLDQ�$PHULFDQ�/LWHUDWXUH��8PEHUWLQD����)UDQN�*DGR��,QGHSHQGHQW�6FKRODU

$�9�5HTXHVWHG��1RQH

6HVVLRQ���2 )RRG�DQG�0HWDSKRU��0DVWLII��WK�)ORRU�

&KDLU��*DLO�6LQFODLU��5ROOLQV�&ROOHJH

�������$�/LWHUDU\�6WXG\�RI�)RRG��*HQGHU��DQG�6RFLDO�,QMXVWLFH�LQ�/LWHUDWXUH�RI�WKH�8�6��0H[LFR�%RUGHU�5HJLRQ�
��������������5RVDOLQGD�6DOD]DU��8QLYHUVLW\�RI�&DOLIRUQLD��'DYLV
�������³7KH�(VFDSH�IURP�WKH�3DWULDUFKDO�7DEOH�LQ�'RULV�%HWWV¶V�7KH�6KDUS�7HHWK�RI�/RYH�´�-HQQLIHU�0DUWLQ��
8QLYHUVLW\�RI�6RXWK�&DUROLQD
�������³7KH�5HVHDUFK�3DSHU��%HHU��DQG�D�3LHFH�RI�7LEHWDQ�3HDFK�3LH��+LVWRULFDO�0DWHULDOLVP�LQ�7RP�5REELQ¶V�
/DWHU�:RUNV�´�/LDP�2��3XUGRQ��'RDQH�&ROOHJH
�������³$�:$63�DQG�D�*HHFKHH�*LUO�:DON�,QWR�/D�&XLVLQH��-XOLD�&KLOG�DQG�9HUWDPDH�*URVYHQRU¶V�&RRNLQJ�
$GYHQWXUHV�LQ�3DULV�´�&KULVWLQD�*��%XFKHU��%HUU\�&ROOHJH

$�9�5HTXHVWHG��1RQH

6HVVLRQ���3 3K\VLFDO�DQG�3V\FKLF�7UDXPD��1RUWK�6WDU��WK�)ORRU�

��



&KDLU��3DXO�6RUUHQWLQR��9LUJLQLD�7HFK

�������³7KH�$QDWRP\�RI�3V\FKLF�:RXQG�LQ�1DWKDQLHO�+DZWKRUQH¶V�7KH�6FDUOHW�/HWWHU�DQG�6WHSKHQ�&UDQH¶V�
7KH�5HG�%DGJH�RI�&RXUDJH�´�&KDNHU�0RKDPHG�%HQ�$OL�DQG�$EGRXDOODK�0HFKWRXI�6NLNGD�8QLYHUVLW\��
$OJHULD
�������³7UDXPD�DQG�&DWKDUVLV�LQ�/DKLUL¶V�7KH�/RZODQG�´�$O\VVD�'HYH\��%ULJKDP�<RXQJ�8QLYHUVLW\

$�9�5HTXHVWHG��1RQH

7KXUVGD\�0D\���������
�����²�����SP

6HVVLRQ���$ �%RVWRQ��%RVWRQLDQV�DQG�7KH�%RVWRQLDQV���6W�*HRUJH�$��UG�)ORRU�
2UJDQL]HG�E\�WKH�+HQU\�-DPHV�6RFLHW\

&KDLU��.DWKOHHQ�/DZUHQFH��%UDQGHLV�8QLYHUVLW\

�� ³2WKHU�%RVWRQLDQV�´�'DQLHO�.DUOLQ��8QLYHUVLW\�RI�%ULVWRO
�� ³7KH�1HZ�%RVWRQLDQV��-DPHVLDQ�SUHVHQFH�LQ�-KXPSD�/DKLUL¶V�)LFWLRQ�´�/LQGD�5DSKDHO��*HRUJH�

:DVKLQJWRQ�8QLYHUVLW\
�� ³2Q�5H�UHDGLQJ�7KH�%RVWRQLDQV��&RQVXPDEOH�DQG�8Q�FRQVXPDEOH�%RGLHV�´�3K\OOLV�YDQ�6O\FN��&LW\�

8QLYHUVLW\�RI�1HZ�<RUN��/D�*XDUGLD

$XGLR�YLVXDO�UHTXLUHPHQWV��SURMHFWRU�IRU�3RZHU3RLQW�SUHVHQWDWLRQV��

6HVVLRQ���% �(PHUJHQFH�DQG�,QIOXHQFH�RI¬/LWHUDU\¬&ULWLFLVP¬LQ¬$QWHEHOOXP¬$PHULFD��6W��
*HRUJH�%��UG�)ORRU��

2UJDQL]HG�E\��7LPRWK\�+HOZLJ��:HVWHUQ�,OOLQRLV�8QLYHUVLW\

&KDLU��-DPHV�0DFKRU��.DQVDV�6WDWH�8QLYHUVLW\

��������³3ULVRQ�5HIRUP�DQG�,QWHULRULW\�LQ�5HYLHZV�RI�$QWHEHOOXP�$PHULFDQ�)LFWLRQ�´�&DUO�2VWURZVNL��0LGGOH�
7HQQHVVHH�6WDWH�8QLYHUVLW\
��������³&ULWLFDO�)LFWLRQV��0HOYLOOH¶V�3LHUUH�DQG�$QWHEHOOXP�&ULWLFDO�&XOWXUH�´�$GDP�*RUGRQ��:KLWPDQ�&ROOHJH
��������³&URVV�5DFLDO�/DERU�5HIRUP��/LWHUDU\�1RWLFHV�RI�&KHDS�)LFWLRQ�LQ�)UHGHULFN�'RXJODVV¶�3DSHU�´�
7LPRWK\�+HOZLJ��:HVWHUQ�,OOLQRLV�8QLYHUVLW\

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��3URMHFWRU�IRU�3RZHUSRLQW�DQG�6FUHHQ

6HVVLRQ���& ��(DVW�(XURSHDQ�&RQQHFWLRQV�DQG�,QIOXHQFHV��6W��*HRUJH�&��UG�)ORRU�

��



&KDLU��$QQH�6KHD���&DOLIRUQLD�&ROOHJH�RI�WKH�$UWV

�������³*HRUJHV�,YDQRYLWFK�*XUGMLHII��,QWURVSHFWLRQ��$XWRELRJUDSK\��,PPRUWDOLW\�´�5DL�3HWHUVRQ��%DOO�6WDWH�
8QLYHUVLW\
�������³7UDFLQJ�&KHNKRY¶V�,QIOXHQFH�RQ�7KUHH�$PHULFDQ�'UDPDWLVWV��&OLIIRUG�2GHWV��/LOOLDQ�+HOOPDQ�DQG�$QQLH�
%DNHU�´�-RH�0RVHU��)LWFKEXUJ�6WDWH�8QLYHUVLW\
������³6WHLQEHFN�LQ�6ORYHQH�7UDQVODWLRQ�´�'DQLFD�&HUFH��8QLYHUVLW\�RI�/MXEOMDQD

$XGLR�9LVXDO��5HTXLUHG

6HVVLRQ���' �9LVXDO�&XOWXUH�DQG�$IULFDQ¬$PHULFDQ¬3HULRGLFDOV���6W��*HRUJH�'��UG�)ORRU�
2UJDQL]HG�E\�WKH�5HVHDUFK�6RFLHW\�IRU�$PHULFDQ�3HULRGLFDOV
�
&KDLU��-HDQ�/HH�&ROH��/R\ROD�8QLYHUVLW\�0DU\ODQG
�
�����³7KH�%ODFN�$UWLVW�DV�&HOHEULW\�LQ�WKH�,QGLDQDSROLV�)UHHPDQ�´�$QGUHi�:LOOLDPV��7KH�2KLR�6WDWH�8QLYHUVLW\
�����³/\QFKLQJ�3KRWRJUDSKV�LQ�WKH�1$$&3¶V�&ULVLV�´�)XPLNR�6DNDVKLWD��5LWVXPHLNDQ�8QLYHUVLW\
�����³2Q�WKH�%ULJKWHU�6LGH���$IULFDQ�$PHULFDQ�&XOWXUDO�,GHQWLW\�LQ�(ERQ\�0DJD]LQH������������´�'DOLD�
/LQVVHQ��5KRGH�,VODQG�6FKRRO�RI�'HVLJQ
�
$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��GLJLWDO�SURMHFWRU

6HVVLRQ���( �6XEYHUVLRQ��*HQGHU��DQG�3K\VLFDOLW\�LQ¬1RUULV��'UHLVHU��DQG�/RQGRQ��(PSLUH��WK�
)ORRU�

2UJDQL]HG�E\�WKH�)UDQN�1RUULV�6RFLHW\

&KDLU��(ULF�&DUO�/LQN��8QLYHUVLW\�RI�0HPSKLV

���³¶)HDVWLQJ�	�6WDUYLQJ�ZLWK�)UDQN�1RUULV�´�/DXUHQ�1DYDUUR��/D*XDUGLD�&RPPXQLW\�&ROOHJH
���³1RQKXPDQ�$QLPDOV�DQG�WKH�1DWXUDOLVW�%UXWH�:LWKLQ�´�-DQH�9DQ�6OHPEURXFN��)RUGKDP�8QLYHUVLW\
���³$�6DSSKLVW�3UHFHGHQW��/HVELDQ�&KDUDFWHUV�LQ�WKH�1DWXUDOLVW�7UDGLWLRQ�´�.DWKU\Q�.OHLQ��9DQGHUELOW�
8QLYHUVLW\
���³-DFN�/RQGRQ��%R[LQJ��	�WKH�1DWXUDOLVW�([HUFLVH�LQ�3K\VLFDO�)LWQHVV�´�&DUD�(UGKHLP��6DFUHG�+HDUW�
8QLYHUVLW\

$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��3RZHU3RLQW�3URMHFWRU�DQG�6FUHHQ

6HVVLRQ���) �6WRZH·V�)ULHQGVKLSV��*UHDW�5HSXEOLF��WK�)ORRU�
2UJDQL]HG�E\�WKH�+DUULHW�%HHFKHU�6WRZH�6RFLHW\

&KDLU��/X(OOD�'¶$PLFR��:KLWZRUWK�8QLYHUVLW\

��



�������³,PDJLQLQJ�D�3RVWEHOOXP�7RSV\�DQG�2SKHOLD���7KH�/HJDF\�RI�6WRZH�DQG�'HIRH�LQ�(GZDUG�(YHUHWW�
+DOH¶V�0UV��0HUULDP¶V�6FKRODUV�´�$OOLVRQ�6SHLFKHU��(DVWHUQ�&RQQHFWLFXW�6WDWH�8QLYHUVLW\
�������³µ&DSDEOH�RI�DOO�WKH�SDWKRV�WKDW�KHU�ZULWLQJV�VKRZ´����5H�FRQVLGHULQJ�+DUULHW�%HHFKHU�6WRZH¶V�DQG�
(OL]DEHWK�*DVNHOO¶V�/LWHUDU\�)ULHQGVKLS�´�$PEHU�6KDZ��&RH�&ROOHJH
�������³$�7ZHOYH�<HDU�2OG�.H\�WR�8QFOH�7RP¶V�&DELQ��+DUULHW�%HHFKHU�6WRZH¶V�6HQWLPHQWDODQG�/LWHUDU\�
)ULHQGVKLS�ZLWK�6RORPRQ�1RUWKXS�´�&KULVWRSKHU�$OODQ�%ODFN��)UDQFLV�0DULRQ�8QLYHUVLW\
�������³6WRZH��&LUFXODWLRQ��DQG�WKH�)URQWLHU�RI�)ORULGD�´�*UHJRU\�6SHFWHU��/HKLJK�&DUERQ�&RPPXQLW\�&ROOHJH

$XGLR�9LVXDO�5HTXLUHPHQW��3URMHFWRU

6HVVLRQ���* 5HWKLQNLQJ¬3RH·V�6XEOLPH�¬7DOHV�RI�WKH�*URWHVTXH�DQG�$UDEHVTXH������\HDUV�ODWHU�
�(VVH[�1RUWK�:HVW��UG�)ORRU�
2UJDQL]HG�E\�WKH�3RH�6WXGLHV�$VVRFLDWLRQ
�
&KDLU��:LOOLDP�(QJHO��6HZDQHH��7KH�8QLYHUVLW\�RI�WKH�6RXWK
�
��������7KH�JURWHVTXH�DQG�WKH�VXEOLPH�DV�LGHQWLW\�FRQVWUXFWLRQ�RQ�3RH
V�7DOHV�RI�WKH�*URWHVTXH�DQG�WKH�
$UDEHVTXH���(OHQD�$QDVWDVNL��8QLYHUVLW\�RI�7XHELQJHQ
��������
+DOI�0\VHOI�+DV�%XULHG�7KH�2WKHU�+DOI¶��(DUO\�0RGHUQ�$Q[LHWLHV�LQ�3RH
V�
7KH�PDQ�WKDW�ZDV�XVHG�
XS�
��:KLWQH\�6��0D\��7H[DV�6WDWH�8QLYHUVLW\
�������³¶$�EHLQJ�WR�XV�VR�LQFRPSUHKHQVLEOH¶��7KH�1DVFHQW�FRVPLF�VXEOLPLW\�RI�3RH
V�7DOHV�RI�WKH�*URWHVTXH�
DQG�WKH�$UDEHVTXH���6HDQ�0RUHODQG��8QLYHUVLW\�RI�2WWDZD

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ���+ 7KH�8VHV�RI¬:LOOD¬&DWKHU·V�/HWWHUV��(VVH[�1RUWK�&HQWHU��UG�)ORRU�
2UJDQL]HG�E\�WKH�:LOOD�&DWKHU�)RXQGDWLRQ
�
&KDLU���-RKQ�6ZLIW��2FFLGHQWDO�&ROOHJH
�
�������³:KDW�:LOOD�&DWKHU
V�/HWWHUV�&DQ
W�7HOO�8V�DERXW�7KH�%HVW�6WRULHV�RI�6DUDK�2UQH�-HZHWW�´�0HOLVVD�-��
+RPHVWHDG��8QLYHUVLW\�RI�1HEUDVND�/LQFROQ
�������³µ,�0D\�%H�*XLOW\�RI�6SHFLDO�3OHDGLQJ¶��&RQIOLFWLQJ�7UHDWPHQWV�RI�2QH�RI�2XUV�LQ�:LOOD
&DWKHU¶V�/HWWHUV�´�6DUDK�&OHUH��7KH�&LWDGHO
�������³5HWKLQNLQJ�&DWKHU¶V�9LHZV�RI�6XLFLGH��&RPPHQWV�LQ�WKH�6HOHFWHG�/HWWHUV��DQG�D�)XOEULJKW�7HDFKLQJ�
([SHULHQFH�LQ�6LQJDSRUH��´�3DWULFN�.��'RROH\��6W��%RQDYHQWXUH�8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG���1RQH

6HVVLRQ���, 1HZ�3HUVSHFWLYHV�RQ¬6DXO¬%HOORZ·V�:RUN���(VVH[�1RUWK�(DVW��UG�)ORRU�
2UJDQL]HG�E\�WKH�6DXO�%HOORZ�6RFLHW\
�
&KDLU����-XGLH�1HZPDQ��8QLYHUVLW\�RI�1RWWLQJKDP

��



�
�����������³+XPEROGW
V�*LIW�DQG�WKH�(FRQRPLF�&ULVLV�RI�WKH�����V�´�%LOO�(WWHU��,UYLQH�9DOOH\�&ROOHJH
�����������³/DXJKLQJ�DW�µWKH�3UHDFKHUV�RI�'UHDG¶��6DXO�%HOORZ¶V�&RPLF�5HVSRQVH�WR�'LVHQFKDQWPHQW�´�&KULV�
:DOVK��%RVWRQ�8QLYHUVLW\
�����������³%HOORZ¶V�'HDWK�&RPHG\�LQ�DQ�(DUO\�'UDIW�RI�+HQGHUVRQ�WKH�5DLQ�.LQJ�´�$OODQ�&KDYNLQ�	�1DQF\�)H\O�
&KDYNLQ��7H[DV�6WDWH�8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG���1RQH

6HVVLRQ���-������7UDQVLWLRQV�LQ�WKH�$PHULFDQ�6KRUW�6WRU\���3DUOLDPHQW��WK�)ORRU�
2UJDQL]HG�E\�WKH�6RFLHW\�IRU�WKH�6WXG\�RI�WKH�$PHULFDQ�6KRUW�6WRU\

&KDLU��'XVWLQ�$QGHUVRQ��*HRUJLD�6RXWKHUQ�8QLYHUVLW\

��� ³0LJUDQW�)LFWLRQV��7KH�:RUOGV�RI�$PHULFDQ�6KRUW�1DUUDWLYHV�3ULRU�WR�,UYLQJ�´�2OLYHU�6FKHLGLQJ��
-RKDQQHV�*XWHQEHUJ�8QLYHUVLW\��*HUPDQ\�
��� ³-XQH�6FKRROFUDIW¶V�/LWHUDU\�&RQWULEXWLRQ��7UDQVFULELQJ�2MLEZD�)RONORUH�DV�6KRUW�6WRULHV�´�
6WHYHQ�3HWHUVKHLP��,QGLDQD�8QLYHUVLW\�(DVW
���� ³,QQRYDWLRQ�DQG�7UDQVIRUPDWLRQ�LQ�WKH�(WKQLF�$PHULFDQ�6KRUW�6WRU\�´�%RQQLH�7X6PLWK��1RUWKHDVWHUQ�
8QLYHUVLW\

$9�HTXLSPHQW���QRQH

6HVVLRQ���. 1LFN�9LUJLOLR�DQG�$PHULFDQ¬+DLNX��&RXULHU��WK�)ORRU�
2UJDQL]HG�E\�WKH�+DLNX�6RFLHW\�RI�$PHULFD

&KDLU��7KRPDV�0RUJDQ��8QLYHUVLW\�RI�'D\WRQ
�� ³1LFN�9LUJLOLR��7KH�:DOW�:KLWPDQ�RI�$PHULFDQ�+DLNX�´�5DIIDHO�'H*UXWWROD��,QGHSHQGHQW�6FKRODU
�� ³0RPHQW��3ODFH��0XVLF��7KH�(QGXUDQFH�RI�1LFN�9LUJLOLR¶V�+DLNX�´�.DWKOHHQ�2¶7RROH��,QGHSHQGHQW�
6FKRODU
�� ³5HFODLPLQJ�WKH�8UEDQ�/DQGVFDSH��7HDFKLQJ�1LFN�9LUJLOLR¶V�+DLNX�LQ�WKH�,QQHU�&LW\�´�(OL]DEHWK�
0RVHU��*HRUJH�:DVKLQJWRQ�8QLYHUVLW\

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ���/ �)DWKHUV¬DQG¬6RQV�¬¬+DUU\�&UHZV�DQG�&RUPDF�0F&DUWK\³&RQQHFWLRQV�DQG�
5HODWLRQVKLSV¬¬��1RUWK�6WDU��WK�)ORRU�
2UJDQL]HU���-HDQ�:��&DVK��-DPHV�0DGLVRQ�8QLYHUVLW\
�
&KDLU���5KRGD�6LUOLQ��4XHHQV�&ROOHJH
�
�������³)DWKHUV��6RQV��DQG�WKH�6HQVH�RI�3ODFHOHVVQHVV�LQ�5RXJK�6RXWK�:ULWLQJ�´�6KDZQ�(��
0LOOHU��)UDQFLV�0DULRQ�8QLYHUVLW\
�������³1DPLQJ��1DUUDWLYH��DQG�7UDJHG\�LQ�+DUU\�&UHZV¶V�%RG\�´�0HORG\�.QLJKW�3ULWFKDUG��8QLYHUVLW\�RI�6RXWK�
&DUROLQD
�������³µ5RXJK�%HDVWV�6ORXFKLQJ�WRZDUG�%HWKOHKHP¶���7KH�1DWXUH�RI�WKH�'HPRQLF�LQ�&RUPDF�0F&DUWK\�DQG�
)ODQQHU\�2¶&RQQRU�´�$PDQGD�'HDQ�)UHHPDQ��-DPHV�0DGLVRQ�8QLYHUVLW\

��



�������³/DUU\�%URZQ��+DUU\�&UHZV��DQG�&RUPDF�0F&DUWK\��$�6WXG\�LQ�$GPLUDWLRQ�DQG�,QIOXHQFH�´�-HDQ�:��
&DVK��-DPHV�0DGLVRQ�8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG���1RQH

6HVVLRQ���0 $IULFDQ¬$PHULFDQ¬6DWLUH¬DQG�WKH¬$PHULFDQ¬/LWHUDU\�7UDGLWLRQ�URRP""��0DVWLII��WK�
)ORRU�
2UJDQL]HG�E\��&KULVWRSKHU�$��6KLQQ��+RZDUG�8QLYHUVLW\

&KDLU��7%$
�
������������³,W�5HDOO\�LV�,URQLF��'RQ¶W�<RX�7KLQN"��:LW��,URQ\��6DWLUH��DQG�7HDFKLQJ�$PHULFDQ
���������������/LWHUDWXUH�´�'DUU\O�'LFNVRQ�&DUU��6RXWKHUQ�0HWKRGLVW�8QLYHUVLW\
������������³%OLQGHG�E\�WKH�:KLWH��%ODFN�6DWLUH�DQG�7KH�0RQVWURVLWLHV�RI�5DFH�LQ�0DW�-RKQVRQ¶V�
���������������3\P�´�/LVD�*XHUUHUR��:DVKLQJWRQ�6WDWH�8QLYHUVLW\
������������³'HUULFN�%HOO¶V�µ7KH�6SDFH�7UDGHUV¶��$IULFDQ�$PHULFDQ�6DWLUH�DV�&ULWLFDO�5DFH�7KHRU\��
���������������1DUUDWLYH�´�&KULVWRSKHU�$��6KLQQ��+RZDUG�8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��1RQH

6HVVLRQ���1�� $HVWKHWLFV�DQG�5HSUHVHQWDWLRQDO�5HDOLW\��(VVH[�&HQWHU��UG�)ORRU�

&KDLU��.LUN�&XUQXWW��7UR\�8QLYHUVLW\

������³/RVLQJ�WKH�(YHU\GD\�LQ�$�)DUHZHOO�WR�$UPV�´�/DXUD�(��7DQQHU��%RVWRQ�&ROOHJH
�������³2SHQ�$LU�$UFDGHV��0F&DUWK\¶V�5H�LPDJLQDWLRQ�RI�WKH�)OkQHXU�LQ�7KH�5RDG�DQG�%ORRG�0HULGLDQ�´�
'XVWLQ�$QGHUVRQ��*HRUJLD�6RXWKHUQ�8QLYHUVLW\
�������͞dŚĞ��ŵďŝŐƵŝƚǇ�ŽĨ�EŝĐŬ��ĂƌƌĂǁĂǇ͘͟�DŝĐŚĂĞů�:͘�&ŝŶŶĞŐĂŶ͕�&ůŽƌŝĚĂ�/ŶƐƚŝƚƵƚĞ�ŽĨ�dĞĐŚŶŽůŽŐǇ

�s͗�EŽŶĞ

6HVVLRQ���2 /LWHUDU\�%XVLQHVV�DQG�)LQDQFH��'HIHQGHU��WK�)ORRU�

&KDLU��-HURPH�/RYLQJ��7H[DV�$	0�8QLYHUVLW\

������³µ7KH�)LQDQFLDOL]DWLRQ�RI�'DLO\�/LIH��+HUPDQ�0HOYLOOH¶V�µ%DUWOHE\�¶�-RVKXD�)HUULV¶V�7KHQ�:H�&DPH�WR�WKH�
(QG�DQG�'DYH�(JJHUV¶V�7KH�&LUFOH�¶´�$OLNL�9DUYRJOL��8QLYHUVLW\�RI�'XQGHH��6FRWODQG
�������³)LFWLRQ�7DNHV�RQ�WKH�)LQDQFLDO�&ULVLV��-HVV�:DOWHU¶V�7KH�)LQDQFLDO�/LYHV�RI�3RHWV�´�0DJDOL�&RUQLHU�
0LFKDO��'XTXHVQH�8QLYHUVLW\
�������³$GYHUWLVLQJ�%ODFN�(QWUHSUHQHXULDO�8SOLIW�LQ�7KH�&ULVLV�´�$GDP�&RRPEV��,QGLDQD�8QLYHUVLW\
�������³6ODYHU\��/LWHUDWXUH��DQG�WKH�µ6DFUHG�1DUUDWLYHV¶�RI�/DZ�LQ���WK�&HQWXU\�$PHULFD�´�.DWKU\Q�0XGJHWW��
0DVVDFKXVHWWV�0DULWLPH�$FDGHP\

$�9�5HTXHVWHG��1RQH

��



6HVVLRQ���3 (QYLURQPHQWDO�/LWHUDWXUH��+HOLFRQ��WK�)ORRU�

&KDLU��(G�)ROVRP��8QLYHUVLW\�RI�,RZD

�������³7KRXJK�WKHUH¶V�PRUH�WR�\RXU�DYRZHG�LJQRUDQFH��LVQ¶W�WKHUH"´�6XSSRUWLQJ�0XOWLHWKQLF�,GHQWLWLHV�RI�
/LPLQDOLW\�LQ�:KHQ�WKH�(PSHURU�:DV�'LYLQH�DQG�:RUOG�DQG�7RZQ�´�$VKOH\�0F1HLO��*HRUJLD�6WDWH�8QLYHUVLW\�
DQG�-RKDQQHV�*XWHQEHUJ�8QLYHUVLWlW�0DLQ]
�������³7KH�6RXWKHUQ�3RVW�QDWXUDO��/LWHUDWXUH�RI�&DWDVWURSKH�DQG�5HFODPDWLRQ�´�&RU\�6KDPDQ��-RKQ�7\OHU�
&RPPXQLW\�&ROOHJH
�������³,W�:RXOG�1HYHU�%H�:KDW�,W�+DG�%HHQ´��3RVW�,QGXVWULDOL]DWLRQ�DQG�3RVWPRGHUQLVP�LQ�3KLOLSS�
0H\HU¶V�$PHULFDQ�5XVW���&KDUOHV�&XOOXP��:RUFKHVWHU�6WDWH�8QLYHUVLW\
�������³6WLOO�5HOHYDQW�LQ�µ6WUDQJH�,QWHUOXGH�¶´�0DUOD�'HO�&ROOLQV��/RQJ�,VODQG�8QLYHUVLW\

$�9�5HTXHVWHG��1RQH

7KXUVGD\�0D\���������
�����²�����SP

�
6HVVLRQ���$ ,QGLJHQRXV�,QWHUWH[WV���6W��*HRUJH�$��UG�)ORRU�
2UJDQL]HG�E\�WKH�$VVRFLDWLRQ�IRU�WKH�6WXG\�RI�$PHULFDQ�,QGLDQ�/LWHUDWXUHV��$6$,/�
�
&KDLU��%HWK�+��3LDWRWH��8QLYHUVLW\�RI�&DOLIRUQLD��%HUNHOH\
�
�������³6HTXR\DK�DQG�WKH�7URSH�RI�WKH�7DONLQJ�%RRN�´�%LUJLW�%UDQGHU�5DVPXVVHQ��<DOH�8QLYHUVLW\
�������³:ULWLQJ�LQWR�WKH�)XWXUH��7KH�:LQWHU�&RXQW�LQ�-DPHV�:HOFK¶V�)RROV�&URZ�´�%HWK�+��3LDWRWH��8QLYHUVLW\�
RI�&DOLIRUQLD��%HUNHOH\
�������³)XWXUH�3DVWV��0LFKDHO�1LFROO�<DKJXODQDDV�DQG�+DLGD�0DQJD�´�6XVDQ�%HUQDUGLQ��6WDWH�8QLYHUVLW\�RI�
1HZ�<RUN��2QHRQWD
�������³1DWLYH�$PHULFDQ�/LWHUDWXUHV�LQ�WKH�(PHUJLQJ�'LJLWDO�&DQRQ�´�6LREKDQ�6HQLHU��8QLYHUVLW\�RI�1HZ�
+DPSVKLUH
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��'LJLWDO�SURMHFWRU

6HVVLRQ���% ��7KH�3RWHQWLDO�DQG�3HULO�RI�&URVV�5DFLDO�&RQQHFWLRQV�LQ�(GLWK�(DWRQ�6XL¬6LQ¬)DU��6W��
*HRUJH�%��UG�)ORRU�
2UJDQL]HG�E\��/XFDV�'LHWULFK��8QLYHUVLW\�RI�1HZ�+DPSVKLUH

&KDLU��%HQMDPLQ�5DLOWRQ��)LWFKEXUJ�6WDWH�8QLYHUVLW\
�
��������$JDLQVW�:KLWH�6\PSDWK\��2ULHQWDO�,QVFUXWDELOLW\�DV�5HVLVWDQFH�LQ�WKH�:RUN�RI�6XL�6LQ�)DU���&KULVWLQH�
<DR��&RUQHOO�8QLYHUVLW\
��������7KH�6RFLDO�3URGXFWLRQ�RI�0UV��6SULQJ�)UDJUDQFH��$�&��0F&OXUJ�	�&R���)UDQFLV�*��%URZQH��
DQG�6XL�6LQ�)DU���/XFDV�'LHWULFK��8QLYHUVLW\�RI�1HZ�+DPSVKLUH

��



��������7UDQVODWLQJ�$FURVV�WKH�%RUGHUV��6XL�6LQ�)DU�DQG�2WKHU�,QWHUHWKQLF�,QWHUVWLWLDO�6XEMHFWV���0DUWKD�-��
&XWWHU��8QLYHUVLW\�RI�&RQQHFWLFXW

6HVVLRQ���& �3RVWKXPDQ¬3RHWLFV��,QWHUVHFWLRQV�LQ�&RQWHPSRUDU\�$PHULFDQ�3RHWU\�DQG�6FLHQFH�
�6W��*HRUJH�&��UG�)ORRU�

2UJDQL]HU�DQG�&KDLU��7DQD�-HDQ�:HOFK��)ORULGD�6WDWH�8QLYHUVLW\�&ROOHJH�RI�0HGLFLQH

�������³7KH�%LRFHQWULF�9LVLRQ�RI�6DUDK�/LQGVD\¶V�'HEW�WR�WKH�%RQH�(DWLQJ�6QRWIORZHU�´�6DUDK�*LUDJRVLDQ��
%ULGJHZDWHU�6WDWH�8QLYHUVLW\
�������³7KRXJKWV�RQ�6FLHQFH��6FLHQFH�LQ�7KRXJKW��7KH�3RHWU\�RI�.D\�5\DQ�´�/DXUHO�.RUQKLVHU��4XLQF\�
&ROOHJH
�������³7KH�(FRORJ\�RI�0HWDSKRU��D�&\EHUQHWLF�$SSURDFK�WR�:LOO�$OH[DQGHU¶V�3RHWU\�´�,VDEHO�&DPSRV��7KH�
*UDGXDWH�&HQWHU��&LW\�8QLYHUVLW\�RI�1HZ�<RUN

$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��FRPSXWHU�ZLWK�SURMHFWLRQ�FDSDELOLW\��VFUHHQ�IRU�SURMHFWLRQ

6HVVLRQ���' �5HYLVLWLQJ�WKH�0DLQH�:RRGV��6W��*HRUJH�'��UG�)ORRU�
2UJDQL]HG�E\��7KRUHDX�6RFLHW\

$�FHQWXU\�DQG�D�KDOI�DIWHU�WKH�SXEOLFDWLRQ�RI�7KRUHDX¶V�FROOHFWLRQ�RI�HVVD\V�RQ�WKH�0DLQH�:RRGV��ZKDW�
UROH�GRHV�WKH�ERRN�SOD\�LQ�ERWK�WKH�ZULWHU¶V�EURDGHU�ZRUN�DQG�LQ�WKH�UHJLRQ�KH�GHVFULEHV"�7KLV�URXQGWDEOH�
SUHVHQWV�D�UDQJH�RI�SHUVSHFWLYHV�WKDW�SODFH�³.WDDGQ�´�³&KHVXQFRRN´�DQG�³7KH�$OOHJDVK�DQG�(DVW�
%UDQFK´�DPRQJ�7KRUHDX¶V�RWKHU�ZULWLQJV��DORQJVLGH�RWKHU�FRQWHPSRUDU\�GHVFULSWLRQV�RI�WKH�UHJLRQ��DQG�
LQ�FRQYHUVDWLRQ�ZLWK�FXUUHQW�HIIRUWV�WR�UHLPDJLQH�WKH�0DLQH�:RRGV�LQ�WKH�FXOWXUDO�DQG�HFRQRPLF�OLIH�RI�WKH�
QDWLRQ��

&KDLU��-RKQ�.XFLFK��%ULGJHZDWHU�6WDWH�8QLYHUVLW\

�������³:RUNLQJ�)RUHVWV��7KH�0DLQH�:RRGV�DW�����´�-DPHV�)LQOH\��1HZ�0H[LFR�6WDWH�8QLYHUVLW\
�������³)URP�WKH�$FWXDO�:RUOG�WR�$FWXDO�3HRSOH��7UDQVFHQGHQWDO�$IIHFWV�LQ�7KH�0DLQH�:RRGV�´�0DUN�
*DOODJKHU��8QLYHUVLW\�RI�&DOLIRUQLD�/RV�$QJHOHV
�������³(DWLQJ�0RRVH��7KRUHDX�LQ�7KH�0DLQH�:RRGV�´�.DWKU\Q�'RODQ��0LVVRXUL�8QLYHUVLW\�RI�6FLHQFH�DQG�
7HFKQRORJ\�
�������³1DYLJDWLQJ�WKH�0DLQH�:RRGV�´�-RKQ�.XFLFK��%ULGJHZDWHU�6WDWH�8QLYHUVLW\
��������3RSXODU�/LWHUDWXUH�DQG�&RQVHUYDWLRQ�LQ�WKH�0DLQH�:RRGV���'DOH�3RWWV��6RXWK�'DNRWD�6WDWH�8QLYHUVLW\�
�������³7KRUHDX�DQG�)XWXUH�RI�WKH�0DLQH�:RRGV�´�0LNH�:LOVRQ��1RUWKHUQ�)RUHVW�&HQWHU�

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��SURMHFWRU

6HVVLRQ���( (OPRUH�/HRQDUG��/HJDF\�DQG�3URPLVH��(PSLUH��WK�)ORRU�
2UJDQL]HG�E\�WKH�&ULPH�)LFWLRQ�*URXS
�

��



&KDLU��/LVD�)OXHW��+RO\�&URVV�&ROOHJH
�
����(OPRUH�/HRQDUG
V�&DQRQ�DQG�$UFKLYH��'RRUZD\V�WR�WKH�)XWXUH�´�&KDUOHV�(GJDU�*ULVVRP��8QLYHUVLW\�RI�
6RXWK�&DUROLQD�
����³2XW�RI�6LJKW��2XW�RI��<RXU��0LQG�´�&KDUOHV�-��5]HSND��%RVWRQ�8QLYHUVLW\�
���³:KR�:DV�(OPRUH�/HRQDUG�DQG�:KR�:LOO�+H�%HFRPH"�*HQUH�DQG�µWKH�/LWHUDU\¶�LQ�3DJDQ�%DELHV�´�'DYLG�
6FKPLG��8QLYHUVLW\�DW�%XIIDOR
��
$XGLR�YLVXDO�HTXLSPHQW�QHHGHG��SURMHFWRU�WR�UXQ�SRZHUSRLQW�IURP�ODSWRS�FRPSXWHU

6HVVLRQ���) �:KHUH�,�:HQW��:KDW�,�$WH�¬7UDYHO¬:ULWLQJ¬DQG�)RRG��3DUW�,����*UHDW�5HSXEOLF��WK�
)ORRU�
2UJDQL]HG�E\�WKH�6RFLHW\�IRU�$PHULFDQ�7UDYHO�:ULWLQJ
�
&KDLU��0HODQLH�6FULSWXQDV��,QGHSHQGHQW�6FKRODU
�����������³)URP�µ7KH�*UHDW�$PHULFDQ�)U\LQJ�3DQ¶�WR�)DVW�)RRG�1DWLRQ�LQ�$PHULFDQ�5RDG�6WRULHV�´�$QGUHZ�
9RJHO��.XW]WRZQ�6WDWH�8QLYHUVLW\�RI�3HQQV\OYDQLD
�����������³7KH�3ROLWLFV�RI�)RRG��RU��+RZ�,�$WH�D���&HQW�/XQFK�LQ�+DYDQD�´�/HH�$UQROG��+LVWRULFDO�6RFLHW\�RI�
3HQQV\OYDQLD
�����������³7UDYHOLQJ�7UDQVFXOWXUDO�6WXGLHV��)RRG�DQG�WKH�$PHULFDQ�6RXWK�´�0HODQLH�+DQVOLN��-RKDQQHV�
*XWHQEHUJ�8QLYHUVLW\�0DLQ]
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��3URMHFWRU�DQG�6FUHHQ
5HTXHVWHG�VORW��7KXUVGD\�RU�)ULGD\�PRUQLQJ
%XVLQHVV�0HHWLQJ�5HTXHVWHG��LPPHGLDWHO\�IROORZLQJ�VHFRQG�SDQHO�LI�SRVVLEOH

6HVVLRQ���* 'LVFRYHU\�DQG�5HFRYHU\�LQ�WKH�:RUNV�RI�(OL]DEHWK�0DGR[�5REHUWV��&RXULHU��WK�)ORRU�
2UJDQL]HG�E\�WKH�(OL]DEHWK�0DGR[�5REHUWV�6RFLHW\

&KDLU��

�������³5HFRYHULQJ�WKH�)HPLQLQH�6HOI�LQ�(OL]DEHWK�0DGR[�5REHUWV
�µ7KH�+DXQWHG�3DODFH�¶��*RUHWWL�%HQFD��
681<�8OVWHU
���������0\�+HDUW�RU�0\�)OHVK"��6RQJ��6H[��DQG�6RFLHW\�LQ�5REHUWV
�6HFRQG�1RYHO���$GDP�1HLNLUN��:HVWILHOG�
6WDWH�8QLYHUVLW\

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ���+ $�5DGLFDO¬+RZHOOV��(VVH[�1RUWK�:HVW��UG�)ORRU�
2UJDQL]HG�E\�WKH�:LOOLDP�'HDQ�+RZHOOV�6RFLHW\

&KDLU��'DQ�0UR]RZVNL��7ULQLW\�&ROOHJH

��������µ'\QDPLWH�7DON¶��:LOOLDP�'HDQ�+RZHOOV��7KH�+D\PDUNHW�$IIDLU��DQG�D�/HJDO�7KHRU\�RI�/LWHUDU\�

��



&RPSOLFLW\�´�-HVVH�:��6FKZDUW]��/D*XDUGLD�&RPPXQLW\�&ROOHJH
��������³µ2XU�:HVWHUQ�)ULHQG¶��:LOOLDP�'HDQ�+RZHOOV��-RKQ�+D\��DQG�7KH�%UHDG�:LQQHUV�$IIDLU�5HYLVLWHG�´�
$QGUHZ�%DOO��/LQGHQZRRG�8QLYHUVLW\
��������³$�:RPDQ¶V�³%UDQG´�RI�6XFFHVV�LQ�:LOOLDP�'HDQ�+RZHOOV¶V�7KH�5LVH�RI�6LODV�/DSKDP�´�&DUULH�
-RKQVWRQ��4XLQF\�8QLYHUVLW\
��������³/LEHUDO�*XLOW�DQG�6RFLDO�-XVWLFH��:LOOLDP�'HDQ�+RZHOOV�DQG�WKH�/LPLWV�RI�*HQWHHO�6\PSDWK\�´�
6DPDQWKD�%HUQVWHLQ��<RUN�8QLYHUVLW\

$9�5HTXLUHG��1RQH

6HVVLRQ���, �&KDUOHV�%URFNGHQ�%URZQ·V�([SORLWDWLRQV�RI�$Q[LHW\��+HOLFRQ��WK�)ORRU�
2UJDQL]HG�E\��$VKOH\�5DWWQHU��8QLYHUVLW\�RI�0HPSKLV�

&KDLU��.HOOL�3XUFHOO�2¶%ULHQ��8QLYHUVLW\�RI�0HPSKLV

������������³$JDLQVW�&RQWDJLRQ��&KDUOHV�%URFNGHQ�%URZQ�DQG�WKH�%LRORJLFDO�*RWKLF�´�(PLO\�:DSOHV��8QLYHUVLW\�
RI�0LFKLJDQ

������������³$UWKXU�0HUY\Q��%DQNUXSW��&RQWHVWHG�(WKLFV�RI�'HEW�LQ�WKH�(DUO\�5HSXEOLF�´�.DWKHULQH�*DXGHW��
8QLYHUVLW\�RI�1HZ�+DPSVKLUH

�����������³$WDYLVP�LQ�WKH�(DUO\�5HSXEOLF��/DQGVFDSH�DQG�WKH�$Q[LHWLHV�RI�DQ�$PHULFDQ�,GHQWLW\�LQ�(GJDU�
+XQWO\�´�$VKOH\�5DWWQHU��8QLYHUVLW\�RI�0HPSKLV

������������³µ7HUURU�LV�WKH�2UGHU�RI�WKH�'D\¶��+RZ�&KDUOHV�%URFNGHQ�%URZQ�+HOSHG�0DNH�WKH�&RQWHPSRUDU\�
7HUURULVW�1RYHO�3RVVLEOH�´�/LDP�+DUWH��:HVWILHOG�6WDWH�8QLYHUVLW\

$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��1RQH

6HVVLRQ���- .D\¬%R\OH¬IRU�WKH�6WDJH���(VVH[�&HQWHU��UG�)ORRU�
2UJDQL]HG�E\�WKH�.D\�%R\OH�6RFLHW\
�
&KDLU���$QQH�5H\QHV�'HOREHO��$L[�0DUVHLOOH�8QLYHUVLWp��)UDQFH
�
�������³$Q�([FHUSW�IURP�7KH�7DOO�%R\��E\�6LPRQ�%HQW��D�'UDPDWL]DWLRQ�RI�³7KH�/RVW´�
IURP�.D\�%R\OH¶V�6PRNLQJ�0RXQWDLQ�´�7DQG\�&URQ\Q��$FWUHVV
�
�������'LVFXVVLRQ�OHG�E\�7DQG\�&URQ\Q��$FWUHVV
�
$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��1RQH

6HVVLRQ���. :RPHQ��5DFH��DQG�WKH�5HSXEOLF��(VVH[�1RUWK�&HQWHU��UG�)ORRU�

��



&KDLU��2OLYHU�6FKHLGLQJ��-RKDQQHV�*XWHQEHUJ�8QLYHUVLW\��*HUPDQ\�

������³µ$VKHV�IRU�D�+HDUW¶��3UREOHPDWL]LQJ�%ODFN�DQG�:KLWH�:RPHQ¶V�6ROLGDULW\�LQ�9DOHULH�0DUWLQ¶V�3URSHUW\��
6KHUOH\�$QQH�:LOOLDPV¶�'HVVD�5RVH�DQG�7RQL�0RUULVRQ¶V�%HORYHG�´�&U\VWDO�-��/XFN\��9LOODQRYD�8QLYHUVLW\
�������³/RFDWLQJ�WKH�%RG\�LQ�(OL]DEHWK�.HFNOH\¶V�%HKLQG�WKH�6FHQHV�´�*RNFH�7HNHOL��8QLYHUVLW\�RI�.HQWXFN\
�������³7KH�3V\FKLDWULF�5HSXEOLF��(OL]DEHWK�.HFNOH\�DQG�0DU\�7RGG�/LQFROQ�´�5DFKHO�$��%OXPHQWKDO��,QGLDQD�
8QLYHUVLW\�.RNRPR

$�9�5HTXHVWHG��1RQH

6HVVLRQ���/ %XVLQHVV�0HHWLQJ���$PHULFDQ�+XPRU�6WXGLHV�$VVRFLDWLRQ��0DVWLII��WK�)ORRU�

6HVVLRQ���0 3RVW�0RGHUQ�3HUVSHFWLYHV��(VVH[�1RUWK�(DVW��UG�)ORRU�

&KDLU��'HERUDK�&ODUNH��$UL]RQD�6WDWH�8QLYHUVLW\

�������³7KH�3UREOHP�RI�/RJLFRQ��5HIOHFWLRQV�RQ�WKH�0RUDO�DQG�$HVWKHWLF�&ULVHV�RI�WKH�����V�DQG�
��V��6\VWHPV�1RYHO���$DURQ�6FKQHHEHUJHU��7KH�8QLYHUVLW\�RI�1HYDGD�5HQR
�������³)OHVK�DQG�WKH�)HPLQLQH�LQ�&KDUOHV�-RKQVRQ¶V�0LGGOH�3DVVDJH�´�'HERUDK�:LOVRQ��$UNDQVDV�7HFK�
8QLYHUVLW\
�������³(SLF�DW�$Q\�6FDOH��3\QFKRQ¶V�3ODFH�LQ�&RQWHPSRUDU\�'LVFRXUVH�RI�WKH�(SLF�´�5XVVHOO�%DFNPDQ��
8QLYHUVLW\�RI�&DOLIRUQLD��'DYLV
�������³µ>6@RPHWKLQJ�LQFRPSUHKHQVLEO\�VWUDQJH¶��8QFDQQ\�0HODQFKRO\�LQ�.DUHQ�-R\�)RZOHU¶V�:H�$UH�$OO�
&RPSOHWHO\�%HVLGH�2XUVHOYHV�´�/DXUD�%DUUHWW��681<�1HZ�3DOW]

$�9�5HTXHVWHG��1RQH

6HVVLRQ���1 %XVLQHVV�0HHWLQJ��$PHULFDQ�/LWHUDU\�1DWXUDOLVP�$XWKRU�6RFLHWLHV��'HIHQGHU��WK�
)ORRU�

6HVVLRQ���2 %XVLQHVV�0HHWLQJ��$IULFDQ�$PHULFDQ�/LWHUDWXUH�DQG�&XOWXUH�6RFLHW\���1RUWK�6WDU��WK�
)ORRU�

6HVVLRQ���3 %XVLQHVV�0HHWLQJ��+DUULHWW�%HHFKHU�6WRZH�6RFLHW\��3DUOLDPHQW��WK�)ORRU�

7KXUVGD\�0D\���������

�����²������SP

:HOFRPLQJ�5HFHSWLRQ��

(VVH[�%DOOURRP�6RXWK�

��



)ULGD\�0D\���������
�����²������DP

6HVVLRQ���$ �'LJLWDO�(PHUVRQ�,���6W��*HRUJH�$��UG�)ORRU�
2UJDQL]HG�E\�WKH�5DOSK�:DOGR�(PHUVRQ�6RFLHW\

&KDLU��5RJHU�7KRPSVRQ��6WRQ\�%URRN�8QLYHUVLW\

�� ³0DU\�0RRG\�(PHUVRQ¶V�$OPDQDFNV��+RZ�'LJLWDO�+RUL]RQV�$GYDQFH�7HDFKLQJ�DQG�5HVHDUFK�´�
1RHOOH�%DNHU��,QGHSHQGHQW�6FKRODU�	�6DQGUD�3HWUXOLRQLV��3HQQ�6WDWH�$OWRRQD
�� ³2I�0DQXVFULSWV�	�0HWDGDWD��'LJLWL]LQJ�(PHUVRQ�IRU�7KH�-RHO�0\HUVRQ�&ROOHFWLRQ�RI�1LQHWHHQWK�
&HQWXU\�$PHULFDQ�0DQXVFULSWV��,PDJHV��DQG�(SKHPHUD�´�0LFKDHO�&��:HLVHQEHUJ��8QLYHUVLW\�RI�6RXWK�
&DUROLQD
�� ³7KH�6RIWZDUH�3HUVSHFWLYH��7HFKQLFDO�3UREOHPV�DQG�6ROXWLRQV�IURP����<HDUV�RI�(PHUVRQ�&RQWHQW�
DW�ZZZ�DOFRWW�QHW�´�3DXO�&KULVWHQVHQ��:HEPDVWHU�DQG�'HYHORSHU��ZZZ�DOFRWW�QHW

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��<HV

6HVVLRQ���%� $QQD¬-XOLD¬&RRSHU¬5RXQGWDEOH��1HZ�'LUHFWLRQV�LQ¬&RRSHU¬6WXGLHV��6W��*HRUJH�%�
�UG�)ORRU�
2UJDQL]HU�E\�WKH�$QQD�-XOLD�&RRSHU�6RFLHW\
�
0RGHUDWRU��0DU\�+HOHQ�:DVKLQJWRQ��8QLYHUVLW\�RI�0DU\ODQG
�
%HYHUO\�*X\�6KHIWDOO��6SHOPDQ�&ROOHJH
%DUEDUD�0F&DVNLOO��8QLYHUVLW\�RI�*HRUJLD
.DWKU\Q�7��*LQHV��3HQQV\OYDQLD�6WDWH�8QLYHUVLW\
6KLUOH\�0RRG\�7XUQHU��3HQQV\OYDQLD�6WDWH�8QLYHUVLW\
9LYLDQ�0D\��6\UDFXVH�8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXHVWHG��6FUHHQ�DQG�3URMHFWRU

6HVVLRQ���& (PLO\¬'LFNLQVRQ¬DQG�WKH�1RQ�+XPDQ���6W��*HRUJH�&��UG�)ORRU�
2UJDQL]HG�E\�WKH�(PLO\�'LFNLQVRQ�,QWHUQDWLRQDO�6RFLHW\�

&KDLU��0LFKDHO�-RVHSK�:DOVK��8QLYHUVLW\�RI�'HQYHU
�
�����������³7KH�0RQVWURXV�,QVLGH��7KH�%RG\�DQG�&UHDWLRQ�RI�WKH�0RQVWURXV�6HOI�LQ�(PLO\�'LFNLQVRQ¶V

3RHWU\�´�/DXUHQ�5RFKD��8QLYHUVLW\�RI�1HZ�+DPSVKLUH
�����������³7KH�,QKXPDQ�([FHVV�LQ�'LFNLQVRQ¶V�3RHPV�´�1DLKDR�/HH��1DWLRQDO�7DLZDQ�1RUPDO

8QLYHUVLW\��������
�����������³6XSHUQDWXUDO�'LFNLQVRQ�´�3iUDLF�)LQQHUW\��8QLYHUVLW\�RI�3RUWVPRXWK
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��<HV

��



6HVVLRQ���' (XGRUD¬:HOW\¬DQG�6RFLDO�&ODVV��6HVVLRQ�,����6W��*HRUJH�'��UG�)ORRU�
2UJDQL]HG�E\�WKH�(XGRUD�:HOW\�6RFLHW\
�
&KDLU���-XOLD�(LFKHOEHUJHU��&ROOHJH�RI�&KDUOHVWRQ
�
�������³µ2XW�RI�D�)LW�RI�3XUH�'�-HDORXV\¶��5H�'HSOR\PHQW�RI�µ6RXWKHUQ¶�&ODVV�8QGHU�WKH�&ROG�:DU�LQ�7KH�
3RQGHU�+HDUW�´�6KLQML�2KQR��8QLYHUVLW\�RI�0LVVLVVLSSL
�������³:HOW\¶V�&ODVVLVP�´�-ROHQH�+XEEV��8QLYHUVLW\�RI�$ODEDPD
�������³¶%HFDXVH�ZH�OLYH�KHUH��GRQ¶W�ZH��0LVV�-HQQ\"¶��*HRJUDSKLF�8QFHUWDLQW\�LQ�:HOW\¶V�µ$W�WKH�/DQGLQJ�¶´�
'DYLG�5XVVHOO��/RFN�+DYHQ�8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��D�URRP�ZLWK�D�FRQQHFWLRQ�WR�D�SURMHFWRU�VXLWDEOH�IRU�3RZHU�3RLQW�VOLGHV�

6HVVLRQ���( )RUP��*HQGHU�DQG�$XWKHQWLFLW\�LQ�=RUD�1HDOH�+XUVWRQ��6RQLD�6DQFKH]��DQG�$OLFH�
:DONHU��(PSLUH��WK�)ORRU��
2UJDQL]HG�E\�WKH�$IULFDQ�$PHULFDQ�/LWHUDWXUH�DQG�&XOWXUH�6RFLHW\
�
&KDLU��$OGRQ�1LHOVHQ��3HQQV\OYDQLD�6WDWH�8QLYHUVLW\
�
��������������³/DWH�+XUVWRQ²%HWZHHQ�$VVLPLODWLRQ�DQG�$XWKHQWLFLW\�´�0LFKDHO�1RZOLQ��8QLYHUVLW\�RI�9LFWRULD
���������������³$UYD\�0HVHUYH¶V�5ROH�DV�µ3HW¶�LQ�=RUD�1HDOH�+XUVWRQ¶V�6HUDSK�RQ�WKH�6XZDQHH�´�&KULVW\�'DYLV��
8QLYHUVLW\�RI�$UNDQVDV
���������������³6RQLD�6DQFKH]¶V�+DLNX�3RHWLFV�´�7KRPDV�/��0RUJDQ��8QLYHUVLW\�RI�'D\WRQ
���������������.DWH�0DUDQW]�³¶,I�D�SHUVRQ�LV�KLW�KDUG�HQRXJK��HYHQ�LI�VKH�VWDQGV��VKH�IDOOV¶��7KH�3ROLWLFV�RI�
&DWDWRQLD�LQ�$OLFH�:DONHU¶V�0HULGLDQ�´�.DWH�0DUDQW]��8QLYHUVLW\�RI�0DVVDFKXVHWWV��$PKHUVW

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��6FUHHQ�DQG�3URMHFWRU

6HVVLRQ���) 3ULQW�&XOWXUHV�ZLWKLQ�WKH�1DWLRQ���*UHDW�5HSXEOLF��WK�)ORRU�
2UJDQL]HG�E\�WKH�$PHULFDQ�+XPRU�6WXGLHV�$VVRFLDWLRQ
�
&KDLU��-DPHV�&DURQ��8QLYHUVLW\�RI�+DZDLL
�
�������� � � �³µ>&@KDUDFWHULVWLF�RI�WKH�$PHULFDQ�0LQG¶����WK�&HQWXU\�+XPRU��6DWLUH��DQG�1DWLRQDO�,GHQWLW\�´�7RGG�
1DWKDQ�7KRPSVRQ��,QGLDQD�8QLYHUVLW\�RI�3HQQV\OYDQLD
�����������³µ7KH�+RQHVW��+RPH�:ULWH�3DJH¶��7KH�6HDUFK�IRU�WKH�(DUO\�$PHULFDQ�&RPLF�6WULS�´�$OH[�-��%HULQJHU��
8QLYHUVLW\�RI�0RQWHYDOOR
�����������³)RUPLQJ�&RPPXQLW\�WKURXJK�3ULQW��%LOO�1\H�LQ�WKH�3LWWVEXUJ�'LVSDWFK�´�%ULDQQH�-DTXHWWH��8QLYHUVLW\�
RI�0LVVRXUL
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��3URMHFWRU��VFUHHQ

6HVVLRQ���*��(VVH[�&HQWHU��UG�)ORRU�

��



6HVVLRQ���+ 7KHRGRUH�'UHLVHU��2SHQ�7RSLF��(VVH[�1RUWK�:HVW��UG�)ORRU�
2UJDQL]HG�E\�WKH�,QWHUQDWLRQDO�7KHRGRUH�'UHLVHU�6RFLHW\

&KDLU��/LQGD�.RUQDVN\��$QJHOR�6WDWH�8QLYHUVLW\
�� ³7KH�9DOXH�RI�5HVWUDLQW��$�'LDORJXH�RQ�WKH�&RPSRVLWLRQ�DQG�(GLWLQJ�RI�7KHRGRUH�'UHLVHU¶V�7KH�
7LWDQ�´�-XGH�'DYLHV��8QLYHUVLW\�RI�:LQFKHVWHU��DQG�5RDUN�0XOOLJDQ��&KULVWRSKHU�1HZSRUW�8QLYHUVLW\
�� ³µ7KHUH¶V�QR�3ODFH�/LNH�+RPH¶��'RPHVWLF�6SDFHV�LQ�6LVWHU�&DUULH�´��1DQF\�9RQ�5RVN��0RXQW�6DLQW�
0DU\�&ROOHJH

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ���, 7KH�$PHULFDQ�7UDYHOHU��(VVH[�1RUWK�&HQWHU��UG�)ORRU��

&KDLU���0HJDQ�)ODQHU\��*HRUJLD�6RXWKHUQ�8QLYHUVLW\

�������³µ0HUHO\�JRLQJ�WR�VHH�WKH�FRXQWU\¶��%D\DUG�7D\ORU��,QWHUQDWLRQDO�7RXULVP��DQG�$PHULFDQ�7UDYHO�:ULWLQJ�
LQ�WKH�����V�´�-DPHV�:HDYHU��'HQLVRQ�8QLYHUVLW\
�������³2XW�:HVW���&KDUORWWH�3HUNLQV�*LOPDQ�DQG�KHU�$GYHQWXURXV�/LWHUDU\�)ULHQGV�´�-DFTXHO\Q�0DUNKDP��
$VKIRUG�8QLYHUVLW\
������³)UDQN�1RUULV��WKH�:HVW�DQG�*HQUH�´�&KULVWRSKHU�*DLU��8QLYHUVLW\�RI�*ODVJRZ��6FRWODQG
�������³0DUJDUHW�)XOOHU¶V�7UDQVDWODQWLF�,PDJLQDWLRQ�´�&KULVWD�+ROP�9RJHOLXV��8QLYHUVLW\�RI�&RSHQKDJHQ

$�9�5HTXHVWHG��1RQH

6HVVLRQ���- �&LYLO�5LJKWV�3DVW�DQG�3UHVHQW���(VVH[�1RUWK�(DVW��UG�)ORRU�

&KDLU��$QQD�:HOOV��*HRUJLD�6RXWKHUQ�8QLYHUVLW\

�������³-DPHV�%DOGZLQ�DQG�WKH�&,$�´�7\URQH�5��6LPSVRQ�,,��9DVVDU�&ROOHJH
��������6WDJLQJ�0/.�LQ�WKH�$JH�RI�&RORUEOLQGHVV��7KH�*RRG�1HJUR�DQG�7KH�0RXQWDLQWRS���$QGUHZ�6DUJHQW��
:HVW�&KHVWHU�8QLYHUVLW\
�������³$EUDKDP�/LQFROQ¶V�6HFRQG�,QDXJXUDO�$GGUHVV��$�6HVTXLFHQWHQQLDO�$VVHVVPHQW�´�-DPHV�7DFNDFK��
5RJHU�:LOOLDPV�8QLYHUVLW\
��������,Q�6HDUFK�RI�0HUF\��(WKQLFLW\��*HQGHU�DQG�3DURFKLDO�(GXFDWLRQ�LQ�:DVKLQJWRQ�+HLJKWV��1HZ�<RUN��
DQG�WKH�&DWHFKLVP�RI�%HOOD�$E]XJ�DQG�$XGUH�/RUGH�´�$XGUH\�(OLVD�.HUU��6RXWKHUQ�&RQQHFWLFXW�6WDWH�
8QLYHUVLW\

$�9�5HTXHVWHG��1RQH

6HVVLRQ���. $YDLODEOH�IRU�%XVLQHVV�0HHWLQJ��'HIHQGHU��WK�)ORRU�

6HVVLRQ���/ $YDLODEOH�IRU�%XVLQHVV�0HHWLQJ��+HOLFRQ��WK�)ORRU�

6HVVLRQ���0 $YDLODEOH�IRU�%XVLQHVV�0HHWLQJ��3DUOLDPHQW��WK�)ORRU��

6HVVLRQ���1 $YDLODEOH�IRU�%XVLQHVV�0HHWLQJ��$GDPV��WK�)ORRU�

��



6HVVLRQ���2 $YDLODEOH�IRU�%XVLQHVV�0HHWLQJ��&RXULHU��WK�)ORRU�

)ULGD\�0D\���������
�����²�������DP

6HVVLRQ���$ 'LJLWDO�(PHUVRQ�,,��5RXQGWDEOH���6W��*HRUJH�$��UG�)ORRU�
2UJDQL]HG�E\�WKH�5DOSK�:DOGR�(PHUVRQ�6RFLHW\

&KDLU��5RJHU�7KRPSVRQ��6WRQ\�%URRN�8QLYHUVLW\

�� ³5DGLR�(PHUVRQ��$XGLR�(PHUVRQ���3DXO�0HGHLURV��3URYLGHQFH�&ROOHJH
�� ³7KH�
'LJLWDO
�6FKRODU��(PHUVRQ�DQG�WKH�,QWHUQHW�$JH���'DYLG�*UHHQKDP��8QLYHUVLW\�RI�WKH�:HVW�RI�
(QJODQG
�� ³8QSUHGLFWDEOH�$UUDQJHPHQW��(PHUVRQ
V�6SHDNLQJ�6W\OH�LQ�/LJKW�RI�'LJLWDO�'HOLYHU\���-RKQ�
*DOODJKHU��8QLYHUVLW\�RI�,OOLQRLV��8UEDQD�&KDPSDLJQ
�� ³,Q�XVXP�'HOSKLQRUXP��'LJLWL]LQJ�(PHUVRQ
V�/HWWHUV�DQG�-RXUQDOV���0HOLVVD�7XFNPDQ��3ULQFHWRQ�
8QLYHUVLW\�
�� ³�(PHUVRQ�LQ�����FKDUDFWHUV�RU�OHVV�´�.ULVWLQD�:HVW��8QLYHUVLW\�RI�5HDGLQJ��(PHUVRQ�6RFLHW\�
*UDGXDWH�6WXGHQW�7UDYHO�$ZDUG�:LQQHU

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��<HV

6HVVLRQ���% 5HDGLQJ�$IULFDQ�$PHULFDQ�:RPHQ·V�)LFWLRQ��)URP�$OLFH�%URZQLQJ�WR�7RQL�0RUULVRQ�
�6W��*HRUJH�%��UG�)ORRU�
2UJDQL]HG�E\�WKH�5HFHSWLRQ�6WXG\�6RFLHW\�

&KDLU��%DUEDUD�+RFKPDQ��%HQ�*XULRQ�8QLYHUVLW\�RI�WKH�1HJHY
�������³5HFRYHULQJ�WKH�%ODFN�&KLFDJR�5HQDLVVDQFH��7KH�&DVH�RI�&KLFDJR�*LUO�´�0DU\�8QJDU��5LSRQ�&ROOHJH
�������³$�&RJQLWLYH�5HDGLQJ�RI�%HORYHG�´�/\GLD�0DJUDV��&KLFDJR�6WDWH�8QLYHUVLW\
�������³7RQL�0RUULVRQ¶V�$�0HUF\��7KH�&ULWLTXH�RI�3DWULDUFK\�DQG�+LVWRU\¶V�/RVW�2SSRUWXQLWLHV�´�3KLOLS�
*ROGVWHLQ��8QLYHUVLW\�RI�'HODZDUH������

DXGLR�YLVXDO�HTXLSPHQW�UHTXLUHG��SURMHFWRU

6HVVLRQ���& �&HOHEUDWLQJ�7ZHQW\�<HDUV�RI�WKH¬:RROVRQ¬6RFLHW\¬:LWK�1HZ�3HUVSHFWLYHV�RQ�+HU�
/LIH�DQG�:RUN��6W��*HRUJH�&��UG�)ORRU�
2UJDQL]HG�E\�WKH�&RQVWDQFH�)HQLPRUH�:RROVRQ�6RFLHW\
�
&KDLU��0HODQLH�6FULSWXQDV��,QGHSHQGHQW�6FKRODU
�����������³/RRNLQJ�IRU�)ORULGD¶V�+LGGHQ�0LQRUFDQV��:RROVRQ¶V�µ)HOLSD�¶´�/RUL�+RZDUG��*HRUJLD�6WDWH�8QLYHUVLW\
������������7ULDO�E\�1HZVSDSHU��0XUGHU�DQG�,QYHQWLRQ�LQ�:RROVRQ
V�$QQH�´�.DWKOHHQ�'LIIOH\��8QLYHUVLW\�RI�,RZD

��



�����������³5HFRQVLGHULQJ�WKH�:RROVRQ�-DPHV�5HODWLRQVKLS��$�5HDGLQJ�IURP�WKH�)RUWKFRPLQJ�%LRJUDSK\�
RI�:RROVRQ�´�$QQH�%R\G�5LRX[��8QLYHUVLW\�RI�1HZ�2UOHDQV
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��3URMHFWRU
¬

6HVVLRQ���' (XGRUD¬:HOW\¬DQG�6RFLDO�&ODVV��6HVVLRQ�,,���6W��*HRUJH�'��UG�)ORRU�
2UJDQL]HG�E\�WKH�(XGRUD�:HOW\�6RFLHW\
�
&KDLU���%DUEDUD�/DGG��(PRU\�8QLYHUVLW\
�
�������³7KH�,VVXH�RI�&ODVV�LQ�:HOW\¶V�$XWRELRJUDSKLFDO�*LUO�6WRULHV�´�+DUULHW�3ROODFN��%XFNQHOO�8QLYHUVLW\
�������³7UDQVIRUPDWLYH�3HUIRUPDQFHV��(XGRUD�:HOW\¶V�3DUDGH�3KRWRJUDSKV�´�$QQHWWH�7UHI]HU��8QLYHUVLW\�RI�
0LVVLVVLSSL
�������³0LGGOH�&ODVV�:HOW\�´�'DYLG�0F:KLUWHU��7H[DV�$	0�8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��D�URRP�ZLWK�D�FRQQHFWLRQ�WR�D�SURMHFWRU�VXLWDEOH�IRU�3RZHU�3RLQW�VOLGHV��
D�PLFURSKRQH��QHHGHG�WR�DPSOLI\�RQH�VSHDNHU�ZLWK�D�YRLFH�SURMHFWLRQ�SUREOHP�

6HVVLRQ���( 7KH�3ROLWLFV�RI¬&RQWHPSRUDU\¬:DU���(PSLUH��WK�)ORRU�
2UJDQL]HG�E\�WKH�6RFLHW\�IRU�&RQWHPSRUDU\�/LWHUDWXUH

&KDLU��$DURQ�'H5RVD��&DOLIRUQLD�6WDWH�3RO\WHFKQLF�8QLYHUVLW\��3RPRQD
�
������������&DQRQL]LQJ�&RQWHPSRUDU\�:DU�/LWHUDWXUH��2OG�:KLQHV�LQ�1HZ�%RWWOHV���3HWHU�0ROLQ��5XWJHUV�
8QLYHUVLW\
������������.LFNLQJ�WKH�9LHWQDP�6\QGURPH�1DUUDWLYH���-RVHSK�'DUGD��8QLYHUVLW\�RI�&RQQHFWLFXW
������������:KDW�:H�7DON�DERXW�:KHQ�:H�7DON�DERXW�:DU��2WKHULQJ�WKH�
:DU�RQ�7HUURU
�LQ�'DYH�(JJHU
V�:KDW�
,V�WKH�:KDW���/DXUD�&ODSSHU��,QGLDQD�8QLYHUVLW\
�
$XGLR�YLVXDO�QHHGV��SURMHFWLRQ�IRU�3RZHU3RLQW

6HVVLRQ���) 3DQHO���¬�´1RERG\�8QGHUVWDQGV�0H��(YLO�.LGV�LQ¬&KLOGUHQ·V¬/LWHUDWXUHµ³3DUW���
�*UHDW�5HSXEOLF��WK�)ORRU�
2UJDQL]HG�E\�WKH�&KLOGUHQ¶V�/LWHUDWXUH�6RFLHW\�

&KDLU���'RURWK\�&ODUN��&DOLIRUQLD�6WDWH�8QLYHUVLW\��1RUWKULGJH

�������³'RQ¶W�7HOO�0RPP\���$Q[LHW\�DQG�$EMHFWLRQ�LQ�3HWHU�3DQ�DQG�7KH�%DG�6HHG��:DID�$]HHP��&DOLIRUQLD
��������6WDWH�8QLYHUVLW\��1RUWKULGJH
�������³(YLO�'HHGV�DQG�%DG�6HHGV���7KH�,QIOXHQFH�RI�+LWOHU�<RXWK�RQ�3RVW�:DU�5HSUHVHQWDWLRQV�RI�(YLO
��������&KLOGUHQ�LQ��)LOP�´��&UDLJ�0DUWLQ��8QLYHUVLW\�RI�0HOERXUQH�
��������³1R�.LVVLQJ�LQ�WKH�$WWLF���$QQH�)UDQN�DQG�0HWDSKRULFDO�+RORFDXVWV�LQ�7KH�)DXOW�LQ�2XU�6WDUV�´

��



���������&KDQGUD�+RZDUG��8QLYHUVLW\�RI�&DOLIRUQLD�5LYHUVLGH�
��������³%XGGLQJ�5DFLVWV�DQG�+XQJU\�%XOOLHV��7KH�0HDQ�6SLULWHG�&KLOGUHQ�RI�*DU\�6RWR�DQG�0LOGUHG�7D\ORU�´
���������6X]DQQH��5RV]DN��<DOH�8QLYHUVLW\�
��������³([FHSWLRQDO�(YLO���7KH�7KUHDW�RI�WKH�*LIWHG�&KLOG�LQ�&KLOGUHQ¶V�/LWHUDWXUH�´�.ULVWLQ�*UHJRU\��8QLYHUVLW\
���������RI�)ORULGD

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��'LJLWDO�SURMHFWRU�IRU�'9'�	�3RZHU3RLQW�DQG�VFUHHQ²86%�ZULWWHQ�RQ�0DF�
����

6HVVLRQ���* 5REHUW�/RZHOO�DQG�+LV�*HQHUDWLRQ��(VVH[�1RUWK�:HVW��UG�)ORRU�
2UJDQL]HG�E\�WKH�5REHUW�/RZHOO�6RFLHW\

&KDLU��5LFKDUG�)O\QQ��*HRUJLD�6RXWKHUQ�8QLYHUVLW\

��� ³8QVWHDG\�RQ�WKH�µ7RS�6WHS¶��&RQIOLFWLQJ�0DVFXOLQLWLHV�LQ�³6NXQN�+RXU�´�0DU\�-��3DULVK��'XTXHVQH�
8QLYHUVLW\
��� ³,VDEHOOD�*DUGQHU�DQG�WKH�%HDWV�´�0DULDQ�-DQVVHQ��5DGERXG�8QLYHUVLW\��WKH�1HWKODQGV
��� ³µ0\�RQO\�WKRXJKW�LV�KRZ�WR�NHHS�DOLYH¶��/RZHOO¶V�µ5HDO�0H�¶´�&KULVWRSKHU�:LQNOHU��7HPSOH�8QLYHUVLW\
��� ³µ7KH�ZDQGHULQJ�YLUXV�QHYHU�VXUPRXQWV�WKH�FOXVWHU�¶�/RZHOO�DQG�WKH�1HZ�$PHULFDQ�3RHWV�´�$GDP�
%HDUGVZRUWK��0HPRULDO�8QLYHUVLW\��*UHQIHOO�&DPSXV��1HZIRXQGODQG

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��3RZHUSRLQW�

6HVVLRQ���+ �$GDPV��WK�)ORRU�

6HVVLRQ���, 3URSKHV\��3RZHU��DQG�$PELJXLW\�LQ�&KDUOHV¬&KHVQXWW·V�)LFWLRQ����(VVH[�1RUWK�
&HQWHU��UG�)ORRU�
2UJDQL]HG�E\�WKH�&KDUOHV�:��&KHVQXWW�$VVRFLDWLRQ

&KDLU���6XVDQ�3URWKUR�:ULJKW��&ODUN�$WODQWD�8QLYHUVLW\

�������³&KDUOHV�:��&KHVQXWW¶V�)DLOHG�)XWXUHV���2Q�3URSKHV\�DQG�3HVVLPLVP�´��*UHJRU\�/DVNL��8QLWHG�6WDWHV�
$LU�)RUFH�$FDGHP\
�������³)HPDOH�&KDUDFWHUV�LQ�WKH�8QFOH�-XOLXV�6WRULHV�´��.HLWK�%\HUPDQ��,QGLDQD�6WDWH�8QLYHUVLW\
������³�(FKRHV�RI�0DUN�7ZDLQ�LQ�&KHVQXWW¶V�)LFWLRQ�´��0DUJDUHW�'��%DXHU��(DVW�&DUROLQD�8QLYHUVLW\
�������³7DONLQJ�%RRN���&KHVQXWW¶V�6ROLORTXLHV�DQG�WKH�0HORGUDPD�RI�5DFH�&RQIOLFW�´�1LFKRODV�7��5LQHKDUW���
+DUYDUG�8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG���121(

6HVVLRQ���- (]UD�3RXQG�6RFLHW\��6HVVLRQ����1HZ�7UHQGV�LQ�(]UD�3RXQG�6WXGLHV�����(VVH[�1RUWK�
(DVW��UG�)ORRU�
2UJDQL]HG�E\�WKH�(]UD�3RXQG�6RFLHW\

&KDLU��$QGHUVRQ�$UDXMR��8QLYHUVLW\�RI�%ULWLVK�&ROXPELD��2NDQDJDQ�&DPSXV��&DQDGD

���³(]UD�DQG�*LQR�LQ�WKH�,QGLFH����������´�:D\QH�3RXQGV��$R\DPD�*DNXLQ�8QLYHUVLW\��7RN\R��-DSDQ

��



���³3RXQG�DQG�,PDJLQDU\�+LVWRULHV���&KLQD��-DSDQ�DQG�WKH�928�*URXS�&RUUHVSRQGHQFH�RI�.DWXH�.LWDVRQR�´�
0LFKDHO�7��'DYLV��3ULQFHWRQ�7KHRORJLFDO�6HPLQDU\��8�6�$�
���³$HVWKHWLF�0HWKRGRORJ\��'LVWULEXWLRQ��DQG�(]UD�3RXQG¶V�(FRQRPLF�7KRXJKW�LQ�$�'UDIW�RI�;;;�&DQWRV�´�´�
:�-��-RKQVRQ��8QLYHUVLW\�RI�1HZ�%UXQVZLFN��&DQDGD
���³3RXQG�DQG�*DXGLHU��/RYH�LQ�WKH�0DUJLQV�RI�3KLORVRSK\³��,YDQ�-XULW]��4XHHQ�0DU\��8QLYHUVLW\�RI�/RQGRQ��
8QLWHG�.LQJGRP

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ���.���7KH�3HUIRUPDQFH�RI�/DERU�LQ¬$OEHH·V�3OD\V���'HIHQGHU��WK�)ORRU�
2UJDQL]HG�E\�WKH�(GZDUG�$OEHH�6RFLHW\
�
&KDLU��'DYLG�&UHVS\��8QLYHUVLW\�RI�0LVVRXUL
�
�������³(GZDUG�$OEHH
V�7KHDWULFDO�7KDQDWRORJ\��1DUUDWLYH��*HVWXUH�DQG�'LUHFW�$GGUHVV�DV�3DOOLDWLYH�&DUH�
LQ�7KH�6DQGER[��7KH�/DG\�IURP�'XEXTXH�DQG�7KUHH�7DOO�:RPHQ´�0LOEUH�%XUFK��8QLYHUVLW\�RI�0LVVRXUL
�������³7KH�$PHULFDQ�'UHDP�DQG�'RPHVWLF�/DERU´�'RURWK\�&KDQVN\��7H[DV�7HFK�8QLYHUVLW\
�������³1HYHU�PL[²QHYHU�ZRUU\´��$OFRKRO�$EXVH�DQG�*HQGHU�3OD\�LQ�$OEHH¶V�:KR¶V�$IUDLG�RI�9LUJLQLD�:RROI"´�
%ULDQ�+DUWZLJ��6WRQ\�%URRN�8QLYHUVLW\
�
�$9�5HTXLUHG��1RQH�
��
6HVVLRQ���/��5RXQG�7DEOH�'LVFXVVLRQ�¬¬7HDFKLQJ¬7RQL¬0RUULVRQ·V¬'HVGHPRQD¬��+HOLFRQ��WK�
)ORRU�
2UJDQL]HG�E\�WKH�7RQL�0RUULVRQ�6RFLHW\
��
0RGHUDWRU���(YHO\Q�-DIIH�6FKUHLEHU��7KH�*HRUJH�:DVKLQJWRQ�8QLYHUVLW\
�
��������7KH�5DGLFDO�1DUUDWLYHV�RI�7RQL�0RUULVRQ���7HDFKLQJ�'HVGHPRQD�´�6WHSKDQLH�/L��,QGLDQD�8QLYHUVLW\
�������³7HDFKLQJ�7RQL�0RUULVRQ¶V�'HVGHPRQD���,GHQWLW\�DQG�2YHUODSSLQJ�'LDVSRUDV�LQ�WKH�
0HGLWHUUDQHDQ�´�$OPD�-HDQ�%LOOLQJVOHD��6SHOPDQ�&ROOHJH
�������³'HVGHPRQD¶V�1HZ�6RQJ���7RQL�0RUULVRQ¶V�'HVGHPRQD�DQG�WKH�$UW�RI�/LWHUDU\�5HYLVLRQV�´�
,UHQD��3HUFLQNRYD�3DWWRQ��8QLYHUVLW\�RI�:DVKLQJWRQ
�������³(FRFULWLFLVP�DQG�7RQL�0RUULVRQ¶V�'HVGHPRQD�´�$OEHUW�%DWWLVWHOOL��.HQW�6WDWH�8QLYHUVLW\
�

6HVVLRQ���0 6LQJOH�/LIH�LQ�WKH�$QWHEHOOXP�,PDJLQDWLRQ��1RUWK�6WDU��WK�)ORRU�
2UJDQL]HG�E\�WKH�&DWKDULQH�0DULD�6HGJZLFN�6RFLHW\

&KDLU���-HQLIHU�(OPRUH��3DOP�%HDFK�$WODQWLF�8QLYHUVLW\

�������³0DULD�0LWFKHOO�DQG�WKH�1HZ�(QJODQG�6SLQVWHU�DV�1DWLRQDO�&HOHEULW\�´�/RJDQ�6FKHUHU��8QLYHUVLW\�RI�
0LFKLJDQ�$QQ�$UERU
�������³:LYHV�LQ�WUDLQLQJ��6HGJZLFN¶V�0DUULDJH�$GYLFH�IRU�<RXQJ��6LQJOH�*LUOV�´�&DWKHULQH�)RUVD��&DVH�
:HVWHUQ�5HVHUYH�8QLYHUVLW\

��



�������³$OO�WKH�6LQJOH�/DGLHV��&DWKDULQH�6HGJZLFN¶V�0DUULHG�RU�6LQJOH"�´�'HERUDK�*XVVPDQ��7KH�5LFKDUG�
6WRFNWRQ�&ROOHJH�RI�1HZ�-HUVH\

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ���1 6WHSKHQ�&UDQH�DQG�:DU���3DUOLDPHQW��WK�)ORRU�
2UJDQL]HG�E\�WKH�6WHSKHQ�&UDQH�6RFLHW\

&KDLU��-DPHV�7DFNDFK��5RJHU�:LOOLDPV�8QLYHUVLW\

�������³³.HHSLQJ�:DU�DW�D�'LVWDQFH´��*RRG�'HDWKV��3RVWPRUWHP�,PDJHU\��DQG�8QUHVROYHG�*ULHI�LQ�7KH�5HG�
%DGJH�RI�&RXUDJH�´�'DQLHO�*UDKDP��8QLYHUVLW\�RI�&RQQHFWLFXW
�������³7KH�$QDWRP\�RI�3V\FKLF�:RXQG�LQ�1DWKDQLHO�+DZWKRUQH¶V�7KH�6FDUOHW�/HWWHU�DQG�6WHSKHQ�&UDQH¶V�
7KH�5HG�%DGJH�RI�&RXUDJH�´�&KDNHU�0RKDPHG�%HQ�$OL�DQG�$EGRXDOODK�0HFKWRXI��6NLNGD�8QLYHUVLW\��
$OJHULD
��������7KHRUL]LQJ�:DU�LQ�6WHSKHQ�&UDQH
V�3RHWU\�´�'RQDOG�9DQRXVH��681<�26:(*2

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ���2 $YDLODEOH�IRU�%XVLQHVV�0HHWLQJ��0DVWLII��WK�)ORRU�

6HVVLRQ���3 %XVLQHVV�0HHWLQJ��$QQD�-XOLD�&RRSHU�6RFLHW\���&RXULHU��WK�)ORRU�

��



)ULGD\�0D\���������
������²������

6HVVLRQ���$ �:KHUH�,�:HQW��:KDW�,�$WH�¬7UDYHO¬:ULWLQJ¬DQG�)RRG��3DUW�,,���6W��*HRUJH�$��UG�)ORRU�
2UJDQL]HG�E\�WKH�6RFLHW\�IRU�$PHULFDQ�7UDYHO�:ULWLQJ
�
&KDLU��6XVDQ�5REHUVRQ��7H[DV�$	0�8QLYHUVLW\�.LQJVYLOOH
�����������³7UDLO�0L[��7KH�-R\V�RI�&XOLQDU\�7UDYHO�:ULWLQJ�´�/\QQ�=��%ORRP��8QLYHUVLW\�RI�&RQQHFWLFXW
�����������³µ$�VRUW�RI�DIIHFWLRQ¶��6KLSERDUG�1LQHWHHQWK�&HQWXU\�:RPHQ¶V�)DXQDH��)HHOLQJ��DQG�)RRG�´�0DUN�
.HOOH\��8QLYHUVLW\�RI�&DOLIRUQLD�6DQ�'LHJR
�����������³1RUPDOL]LQJ�DQG�)ODXQWLQJ�WKH�*DVWURQRPLFDO�([RWLF�´�5RJHU�3RUWHU��5HHG�&ROOHJH
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��3URMHFWRU�DQG�6FUHHQ

6HVVLRQ���% 9LVXDOL]LQJ¬)ODQQHU\¬2·&RQQRU��6W��*HRUJH�%��UG�)ORRU�
2UJDQL]HG�E\�WKH�)ODQQHU\�2¶&RQQRU�6RFLHW\
�
&KDLU��5REHUW�'RQDKRR��6DP�+RXVWRQ�6WDWH�8QLYHUVLW\
�
�������³)ODQQHU\�2¶&RQQRU�DQG�WKH�&LQHPDWLF�(\H�´�0DULH�/DWKHUV��&DVH�:HVWHUQ�5HVHUYH�8QLYHUVLW\
�������³$�7XUQ�LQ�D�'LIIHUHQW�'LUHFWLRQ��6LJQ�/DQJXDJH�LQ�)ODQQHU\�2¶&RQQRU¶V�µ3DUNHU¶V�%DFN�¶´�5XWK�
5HLQLFKH��8QLYHUVLW\�RI�$UL]RQD
�������³)ODQQHU\�2¶&RQQRU�DQG�7KH�6HYHQWK�6HDO�RI�,QJPDU�%HUJPDQ�´�&DURO�6KORVV��8QLYHUVLW\�RI�
3HQQV\OYDQLD
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��3RZHU3RLQW�WHFKQRORJ\�IRU�VKRZLQJ�ILOP�VWLOOV��$�SURMHFWRU�DQG�FRUG�WR�
DWWDFK�WR�D�0DF�FRPSXWHU�DUH�QHHGHG��

6HVVLRQ���& 7UDQVODWLRQ�LQ�(DUO\�$PHULFD��6W��*HRUJH�&��UG�)ORRU�
2UJDQL]HG�E\�WKH�6RFLHW\�RI�(DUO\�$PHULFDQLVWV

&KDLU��3DWULFN�0��(UEHQ��8QLYHUVLW\�RI�:HVW�*HRUJLD

�������³1DWLYH�/DQJXDJHV�DQG�µ5HOLJLRQ�([HPSOLILHG�LQ�WKH�/LIH�RI�3RRU�6DUDK�¶´�7KHUHVD�6WURXWK�*DXO��7H[DV�
&KULVWLDQ�8QLYHUVLW\

��������7UDQVODWLQJ�5HG��-RVLDK�)UDQFLV¶V�6HOI�3RUWUDLW���&KULVWRSKHU�3DFNDUG��1HZ�<RUN�8QLYHUVLW\

�������³,QYHQWLQJ�WKH�&ULWLFDO�(GLWLRQ��&KULVWLDQ�-DFRE�+�WWHU��3ULQWHU�RI�7UDQVODWLRQV�´�/HQ�YRQ�0RU]p��
8QLYHUVLW\�RI�0DVVDFKXVHWWV�%RVWRQ

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��SURMHFWRU�DQG�VFUHHQ�IRU�3RZHUSRLQW

��



6HVVLRQ���' +\EULG�/LYHV�LQ¬$PHULFDQ¬:RPHQ
V�:ULWLQJV���6W��*HRUJH�'��UG�)ORRU�
2UJDQL]HG�E\�WKH�6RFLHW\�IRU�WKH�6WXG\�RI�$PHULFDQ�:RPHQ�:ULWHUV

&R�&KDLUV���.ULVWLQ�$OOXNLDQ��*HRUJLD�,QVWLWXWH�RI�7HFKQRORJ\�DQG�.ULVWLQ�-DFREVRQ��7KH�5LFKDUG�6WRFNWRQ�
&ROOHJH�RI�1HZ�-HUVH\

�������³$QFLHQW�:LVGRP��6DFUHG�6RXUFHV��2ULHQWLQJ�WKH�$PHULFDQ�&XOWXUDO�+HDUWK�ZLWK�/\GLD�0DULD�&KLOG�´�
-DQH�'HQLVRQ�)XUQHVV��5RFN�9DOOH\�&ROOHJH
�������³+HWHURJORVVLD�DQG�+\EULGLW\�LQ�0DU\�$QQ�6KDGG�&DU\¶V�%ODFN�3URWRIHPLQLVW�1DWLRQDOLVPV�´�(OL]DEHWK�
&DOL��6RXWKHUQ�,OOLQRLV�8QLYHUVLW\�(GZDUGVYLOOH
�������³0D[LQH�.XPLQ��$QLPDO�&UXHOW\�DQG�WKH�6SHFWHU�RI�WKH�+RORFDXVW�´�'DUOD�+LPHOHV��7HPSOH�8QLYHUVLW\
�������³6RXQGLQJ�µWKH�,QGLDQ¶V�VKDUH¶�LQ�7VLDQLQD¶V�:KHUH�7UDLOV�+DYH�/HG�0H�´�.DWKOHHQ�:DVKEXUQ��
8QLYHUVLW\�RI�1HZ�0H[LFR

$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��6FUHHQ��SURMHFWRU��DQG�KRRN�XS�FRUGV�IRU�D�ODSWRS�WR�D�SURMHFWRU

6HVVLRQ���( 3DQHO���¬�´1RERG\�8QGHUVWDQGV�0H��(YLO�.LGV�LQ¬&KLOGUHQ·V¬/LWHUDWXUHµ³3DUW����
�*UHDW�5HSXEOLF��WK�)ORRU�
2UJDQL]HG�E\�WKH�&KLOGUHQ¶V�/LWHUDWXUH�6RFLHW\�

&KDLU��/LQGD�6DOHP��6DQ�'LHJR�6WDWH�8QLYHUVLW\

��������³$JDLQVW�$SDWK\��<$�'\VWRSLDV�DQG�WKH�5ROH�RI�$JHQF\�´�$QGUHD�0RGDUUHV��8QLYHUVLW\�RI�:DVKLQJWRQ��
7DFRPD
��������´&HOHEUDWLQJ�'HOLQTXHQF\��3UHSXEHVFHQW�9LOODLQV�DQG�&KLOGUHQ¶V�/LWHUDWXUH�´�.&�&OHPHQV��
$SSDODFKLDQ�6WDWH�8QLYHUVLW\
��������³3HWHU��7KH�2WKHU�:LJJLQ��7KH�(YLO�&KLOG�LQ�(QGHU¶V�*DPH�´�/DXUD�1LFRVLD��0RQWFODLU�6WDWH�8QLYHUVLW\
��������³7KH�&KLOG�:KR�.LOOV��$Q�([DPLQDWLRQ�RI�WKH�'LRQ\VLDQ�&KLOG�7KURXJK�-RKQ�/LQTYLVW¶V�/HW�WKH�5LJKW�
2QH�,Q�´��.ULVWLQ�%RQH��7ULQLW\�&ROOHJH��'XEOLQ
��������³5HDGLQJ�3RZHU��)HPDOH�6H[XDOLW\��%XOO\LQJ��DQG�3RZHU�5HODWLRQV�LQ�<RXQJ�$GXOW�/LWHUDWXUH�´�&DUD�
&UDQGDOO���8QLYHUVLW\�RI�0DVVDFKXVHWWV�$PKHUVW

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��'LJLWDO�SURMHFWRU�IRU�'9'�	�3RZHU3RLQW�DQG�VFUHHQ

6HVVLRQ���)� �(PSLUH��WK�)ORRU�

6HVVLRQ���* ��(VVH[�1RUWK�&HQWHU��UG�)ORRU�

6HVVLRQ���+ ´3DSDµ�&XOWXUH��$GDPV��WK�)ORRU�
2UJDQL]HG�E\�7KH�(UQHVW�+HPLQJZD\�6RFLHW\

&KDLU��0DWWKHZ�1LFNHO��0LVHULFRUGLD�8QLYHUVLW\
�

��



�������³¶$�OLVW�RI�WKLQJV�,¶G�OLNH�WR�GR��2QH��FOLPE�0RXQW�.LOLPDQMDUR��JR�DQ\ZKHUH�LQ�$IULFD�DFWXDOO\¶��7KH�
3UHVHQFH�RI�+HPLQJZD\�LQ�0DG�0HQ�´�7KRPDV�%HYLODFTXD��)ORULGD�6WDWH�8QLYHUVLW\�
�������³7KH�,QQHU�6WUHQJWK�RI�WKH�0DOH�6HOI�LQ�-RKQ�,UYLQ¶V�+HPLQJZD\¶V�7KH�*DUGHQ�RI�(GHQ��
$�&RPSDULVRQ�RI�0DVFXOLQLW\�&RQVWUXFWLRQ�LQ�WKH�)LOP�WR�WKH�0DVFXOLQLW\�&RQVWUXFWLRQ�LQ�+HPLQJZD\¶V�7KH�
*DUGHQ�RI�(GHQ�1RYHO�´�'HQQLV�%��/HGGHQ��,QGHSHQGHQW�6FKRODU�
�������³+HPLQJZD\�2QOLQH�´�1DQF\�6LQGHODU��,QGHSHQGHQW�6FKRODU
�
$XGLR�9LVXDO�5HTXLUHG��1RQH

6HVVLRQ���, &RUPDF�0F&DUWK\�,��:HVWHUQ�:RUNV�DQG�)XWXUH�3URVSHFWV���3DUOLDPHQW��WK�)ORRU�
2UJDQL]HG�E\�WKH�&RUPDF�0F&DUWK\�6RFLHW\

&KDLU���6WDFH\�3HHEOHV��&HQWUH�&ROOHJH

�������³¶$�.QRZLQJ�'HHS�LQ�WKH�%RQH¶��6WRLFLVP�DQG�7UDJLF�+HURLVP�LQ�&RUPDF�0F&DUWK\¶V�$OO�WKH�3UHWW\�
+RUVHV�´�5XVVHOO�+LOOLHU��3URYLGHQFH�&ROOHJH
�������³3URVSHFWV�IRU�&RUPDF�0F&DUWK\�6WXGLHV�´�6WHYHQ�)U\H��&DOLIRUQLD�6WDWH�8QLYHUVLW\��%DNHUVILHOG
�������³¶$�)DOVH�%RRN�LV�1R�%RRN�DW�$OO�´�7KH�-XGJH¶V�,QWHQWLRQDO�0LVTXRWHV�LQ�%ORRG�0HULGLDQ��-RVKXD�
3HWHUVRQ��%RVWRQ�8QLYHUVLW\

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH
������������������������������������������������������������
��

6HVVLRQ���- 1DWLYH�/LWHUDU\�(FRORJLHV���1RUWK�6WDU��WK�)ORRU�
2UJDQL]HG�E\�WKH�$VVRFLDWLRQ�IRU�WKH�6WXG\�RI�$PHULFDQ�,QGLDQ�/LWHUDWXUHV��$6$,/��DQG�WKH�$VVRFLDWLRQ�IRU�
WKH�6WXG\�RI�/LWHUDWXUH�DQG�(QYLURQPHQW��$6/(�
�
&KDLU��.DWKOHHQ�:DVKEXUQ��8QLYHUVLW\�RI�1HZ�0H[LFR
�
�������³(FROLWHUDF\�LQ�/HVOLH�0DUPRQ�6LONR¶V�6WRU\WHOOHU�´�6XVDQ�'XQVWRQ��1HZ�0H[LFR�7HFK
�������³(QYLURQPHQWDO�%RUGHUODQGV��7UDQVQDWLRQDO�6SDFH�LQ�/LQGD�+RJDQ
V�3RZHU�DQG�/RXLVH�
(UGULFK
V�7UDFNV�´�0HJDQ�(��9DOORZH��8QLYHUVLW\�RI�$UNDQVDV
�������³:DWHU��6RYHUHLJQW\��DQG�7R[LF�3RZHU�LQ�(ULF�*DQVZRUWK
V�6PRNH�'DQFLQJ�´�/LQGD�+HOVWHUQ��1RUWK�
'DNRWD�6WDWH�8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ���. 5HFRYHULQJ¬5DQGDOO¬-DUUHOO��'HIHQGHU��WK�)ORRU�
2UJDQL]HG�E\�5LFKDUG�)O\QQ��*HRUJLD�6RXWKHUQ�8QLYHUVLW\

&KDLU��$QQD�:HOOV��*HRUJLD�6RXWKHUQ�8QLYHUVLW\

��������³7KH�&RPPRQSODFH�DQG�WKH�([FHSWLRQ��5DQGDOO�-DUUHOO�RQ�7KUHH�6LVWHUV�´�(OL]DEHWK�3KLOOLSV��+DUYDUG�
8QLYHUVLW\
��������³-DUUHOO¶V�,PSRVVLEOH�&KLOGUHQ�´�6WHSKHQ�%XUW��+DUYDUG�8QLYHUVLW\

��



��������³-DUUHOO¶V�/DWH�3RHWU\�DQG�$UHQGW¶V�7KH�+XPDQ�&RQGLWLRQ�´�5LFKDUG�)O\QQ��*HRUJLD�6RXWKHUQ�
8QLYHUVLW\

6HVVLRQ���/ %XVLQHVV�0HHWLQJ��&KDUOHV�:��&KHVQXWW�$VVRFLDWLRQ����+HOLFRQ��WK�)ORRU�

6HVVLRQ���0 %XVLQHVV�0HHWLQJ��&DWKDULQH�0DULD�6HGJZLFN�6RFLHW\��0DVWLII��WK�)ORRU�

6HVVLRQ���1 %XVLQHVV�0HHWLQJ��7RQL�0RUULVRQ�6RFLHW\���&RXULHU��WK�)ORRU�

6HVVLRQ���2 �%XVLQHVV�0HHWLQJ��6RFLHW\�IRU�&RQWHPSRUDU\�/LWHUDWXUH���(VVH[�1RUWK�(DVW��UG�)ORRU�

6HVVLRQ���3 %XVLQHVV�0HHWLQJ��5DOSK�:DOGR�(PHUVRQ�6RFLHW\���(VVH[�1RUWK�:HVW��UG�)ORRU�

��



)ULGD\�0D\���������
������²�����

6HVVLRQ����$ �/\GLD¬0DULD¬&KLOG¬DQG�+HU�&RQWHPSRUDULHV�RQ�6ODYHU\�DQG�5DFH�5HODWLRQV��6W��
*HRUJH�$��UG�)ORRU�
2UJDQL]HG�E\�WKH�/\GLD�0DULD�&KLOG�6RFLHW\
�
&KDLU��&DURO\Q�/��.DUFKHU��7HPSOH�8QLYHUVLW\
�
�������³7KH�5HSXEOLFDQ�/DQGVFDSHV�RI�/\GLD�0DULD�&KLOG¶V�µ7KH�.DQVDV�(PLJUDQWV�¶´�-DPHV�)LQOH\��1HZ�
0H[LFR�6WDWH�8QLYHUVLW\
�������³µ0HUHO\�1HLJKERUV�LQ�/DZ¶��/\GLD�0DULD�&KLOG��5DFLDO�(TXDOLW\��DQG�WKH�,QWHUUDFLDO�0DUULDJH�'HEDWHV�RI�
WKH�����V�´�/DXUHQ�%DUEHDX��:DVKLQJWRQ�8QLYHUVLW\�LQ�6W��/RXLV
�������³/\GLD�0DULD�&KLOG�DQG�-RKQ�%URZQ�´�6XVDQ�0��5\DQ��8QLYHUVLW\�RI�/RXLVYLOOH
�������³µ6WDUV�DQG�6WULSHV¶��/\GLD�0DULD�&KLOG�DQG�$PHULFDQ�6ODYHU\�0HORGUDPDV�´�6DUDK�2OLYLHU��8QLYHUVLW\�RI�
'HQYHU
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��YLGHR�DQG�DXGLR�FRQQHFWLRQ�IRU�D�ODSWRS

6HVVLRQ����% �5RXQG�7DEOH�RQ�'UHLVHU�DQG�*HQGHU�������)ODVK�7DONV���6W��*HRUJH�%��UG�)ORRU�
2UJDQL]HG�E\�WKH�,QWHUQDWLRQDO�7KHRGRUH�'UHLVHU�6RFLHW\

0RGHUDWRU��/LQGD�.RUQDVN\��$QJHOR�6WDWH�8QLYHUVLW\
�� ³0DLGV�DQG�2WKHU�:RUNLQJ�:RPHQ�LQ�'UHLVHU�´�0LULDP�*RJRO��0HUF\�&ROOHJH
�� �'UHLVHU
V��:RUNLQJ�:RPHQ�DQG�WKH�%ODFN�)HPDOH�,PDJLQDU\���/DXUD�+DSNH��1HZ�<RUN�&LW\�
&ROOHJH�RI�7HFKQRORJ\�&LW\�8QLYHUVLW\�RI�1HZ�<RUN
�� ³7KH�5HDOLVW�DQG�KLV�KHU�6RXUFHV�´�*HQGHUHG�$XWKRUVKLS�DQG�5HDGHUVKLS�LQ�'UHLVHU¶V�/DWH�/LWHUDU\�
&ULWLFLVP�´�&DURO�6PLWK��8QLYHUVLW\�RI�:LQFKHVWHU
�� �'UHLVHU��:KDUWRQ��*LOPDQ��5HUHDGLQJ�'UHLVHU�7KURXJK�D�)HPLQLQH�/HQV���+LOGHJDUG�+RHOOHU��&LW\�
8QLYHUVLW\�RI�1HZ�<RUN²7KH�*UDGXDWH�&HQWHU�DQG�&ROOHJH�RI�6WDWHQ�,VODQG
�� ³7KH�&RQWUDFHSWLYH�'UHLVHU�´�9LFWRULD�2OZHOO��8QLYHUVLW\�RI�9LUJLQLD�

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��3URMHFWRU�IRU�SRZHUSRLQW�SUHVHQWDWLRQV�DQG�D�VFUHHQ

6HVVLRQ����& +HQU\�:DGVZRUWK¬/RQJIHOORZ¬DQG�+LV�&LUFOH��6W��*HRUJH�&��UG�)ORRU�
2UJDQL]HG�E\�WKH�+HQU\�:DGVZRUWK�/RQJIHOORZ�6RFLHW\

&KDLU���&KULVWRSK�,UPVFKHU��,QGLDQD�8QLYHUVLW\�%ORRPLQJWRQ

��������/RQJIHOORZ
V�$IIDLU�V��ZLWK�%UXJHV���$�3RHW�2EVHVVHG�E\�%HOOV�DQG�&KLPHV���(WLHQQH�%RXPDQV��
,QGHSHQGHQW�6FKRODU��%UXJHV��%HOJLXP
���������5HGLVFRYHULQJ�:KLWWLHU���$OIUHG�%HQGL[HQ��3ULQFHWRQ�8QLYHUVLW\
���������0DWHULDOLW\�DQG�D�1HZ�%LRJUDSK\�RI�/RQJIHOORZ���1LFKRODV�%DVEDQHV��,QGHSHQGHQW�6FKRODU��1RUWK�
*UDIWRQ��0$

��



$XGLRYLVXDO�HTXLSPHQW�UHTXLUHG���SURMHFWRU

�
6HVVLRQ����' �0DUJDUHW¬)XOOHU�¬¬7RZDUG�D�1HZ�*HQHDORJ\�RI�*HQLXV�&RQYHUVDWLRQV�¬)XOOHU��
$OFRWW��DQG�2WKHUV��6W��*HRUJH�'��UG�)ORRU�
2UJDQL]HG�E\�WKH�0DUJDUHW�)XOOHU�6RFLHW\

&KDLU���&KDUOHQH�$YDOORQH��.DLOXD��+DZDL
L
�
��������0DUJDUHW�)XOOHU�DQG�WKH�6HDUFK�IRU�*HQLXV���0DUWKD�'DYLGVRQ��&HQWUDO�7H[DV�&ROOHJH
�
��������0DUJDUHW�)XOOHU�DQG�WKH�0RELOH�*HRJUDSK\�RI�*HQLXV���-HIIUH\�6WHHOH��8QLYHUVLW\�RI�:LVFRQVLQ�
0DGLVRQ
�
��������7KLV�ZRQGHUIXO�SUDFWLFDO�JHQLXV´��)XOOHU¶V�1DSROHRQ���(OL]DEHWK�'XTXHWWH��*HWW\VEXUJ�&ROOHJH�
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG���1RQH

6HVVLRQ����( &RQWH[WXDOL]LQJ�.DWH¬&KRSLQ��(PSLUH��WK�)ORRU�
2UJDQL]HG�E\�WKH�.DWH�&KRSLQ�,QWHUQDWLRQDO�6RFLHW\

&KDLU��.HOOL�3XUFHOO�2
%ULHQ��8QLYHUVLW\�RI�0HPSKLV

��������¶5RJXH�LQ�3RUFHODLQ¶��.DWH�&KRSLQ�DV�D�/LWHUDU\�7ULFNVWHU�´�%RQQLH�7X6PLWK��1RUWKHDVWHUQ�8QLYHUVLW\�
��������$�&UHROH�%\�$Q\�2WKHU�1DPH��&UHROL]DWLRQ��7UDQVODWLRQ��DQG�.DWH�&KRSLQ¶V�%D\RX�)RON�´�+��7��&KDQJ����
��������3HQQV\OYDQLD�6WDWH�8QLYHUVLW\�
��������¶6KH�GUDQN�LQ�WKH�ZRQGHUIXO�VWUDLQV¶��6\QDHVWKHWLF�,PDJHU\�LQ�.DWH�&KRSLQ¶V�)LFWLRQ���(XODOLD�3LxHUR
��������*LO��8QLYHUVLGDG�$XWyQRPD�RI�0DGULG�
�������³%H\RQG�)HPLQLVP��5HYLVLWLQJ�WKH�(W\PRORJ\�RI�.DWH�&KRSLQ¶V�7KH�$ZDNHQLQJ�´�.DUOLDQQH�6HUL�
��������6WRQ\%URRN�8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��3RZHU3RLQW�3URMHFWR

6HVVLRQ����) ¬&XPPLQJV
�$UWLVWU\��,Q�PHPRU\�RI�1RUPDQ�)ULHGPDQ�¬��*UHDW�5HSXEOLF��WK�)ORRU�
2UJDQL]HG�E\�WKH�(��(��&XPPLQJV�6RFLHW\

&KDLU��%HUQDUG�)��6WHKOH��&RPPXQLW\�&ROOHJH�RI�3KLODGHOSKLD

��������7KH�2GG�&RXSOH��(PLO\�'LFNLQVRQ�DQG�(��(��&XPPLQJV���0DU\DQQH�*DUERZVN\��&RXQW\�&ROOHJH�RI�
0RUULV
��������$�'HVFULSWLYH�$QDO\VLV�RI��8QFRQYHQWLRQDO��*UDSKRORJLFDO�3DWWHUQV�LQ�WKH�([SHULPHQWDO�3RHWU\�RI�(��
(��&XPPLQJV��6W\OLVWLFV�DQG�WKH�7KHRU\�RI�)RUHJURXQGLQJ���(YD�0DUtD�*yPH]�-LPpQH]��8QLYHUVLGDG�GH�
*UDQDGD
���������
FOLQJLQJ�ILQJHUV�LQWR�KDQGV
��9LVXDO�3UHFLVLRQ��6\Q�WDFWLF�0RYHPHQW��DQG�&XPPLQJV
�%RRNHQG�
6RQQHWU\�LQ�LV������������*LOOLDQ�+XDQJ�7LOOHU��8QLYHUVLW\�RI�9LUJLQLD�:LVH�

��



$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��3URMHFWRU�IRU�ODSWRS�

6HVVLRQ����* 7RGD\·V�$FDGHPLF�-RE�0DUNHW�¬�6WUDWHJLHV�DQG�&RQVLGHUDWLRQV�¬�5RXQGWDEOH��(VVH[�
1RUWK�:HVW��UG�)ORRU�
2UJDQL]HUV�DQG�0RGHUDWRUV��'HERUDK�&ODUNH��$UL]RQD�6WDWH�8QLYHUVLW\��DQG�6DQG\�3HWUXOLRQLV��3HQQ�6WDWH�
$OWRRQD
�
�������$QQH�6KRZDOWHU��3ULQFH�*HRUJH¶V�&RPPXQLW\�&ROOHJH
�������&KULVWLQD�6H\PRXU��0DU\YLOOH�&ROOHJH
�������5REHUW�'��+DELFK��%DOO�6WDWH�8QLYHUVLW\
�������'DOH�3DWWLVRQ��7H[DV�$	0�8QLYHUVLW\�&RUSXV�&KULVWL
�������-RKDQQD�:DJQHU����VWIROG�8QLYHUVLW\�&ROOHJH��1RUZD\
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG���1RQH

6HVVLRQ����+ 6HPLQDU�'LVFXVVLRQ��-�'��6DOLQJHU·V�1LQH�6WRULHV���&RXULHU��WK�)ORRU�
&KDLU��%UDG�0F'XIILH��1\DFN�&ROOHJH

$Q�RSHQ�GLVFXVVLRQ�RI�FUXFLDO�LVVXHV�LQ�-�'��6DOLQJHU¶V�1LQH�6WRULHV��1R�SDSHUV�ZLOO�EH�UHDG��7KH�HPSKDVLV�
ZLOO�EH�RQ�LQWHOOHFWXDO�FRQYHUVDWLRQ�LQ�DQ�DWPRVSKHUH�RI�SURIHVVLRQDO�IHOORZVKLS��$WWHQGDQFH�OLPLWHG�WR������

6HVVLRQ����,� 5D\PRQG¬&DUYHU¬DQG�7KUHVKROG�3ROLWLFV���(VVH[�1RUWK�&HQWHU��UG�)ORRU�
2UJDQL]HG�E\�WKH�,QWHUQDWLRQDO�5D\PRQG�&DUYHU�6RFLHW\

&KDLU��6DQGUD�/HH�.OHSSH��+HGPDUN�8QLYHVLW\�&ROOHJH��1RUZD\

�������������³¶.LOO�:KR"¶��)RUJLYLQJ�WKH�,PPLJUDQWV�LQ�&DUYHU¶V�µ6L[W\�$FUHV�¶´�$QQ�2OVRQ��+HULWDJH�8QLYHUVLW\��
:DVKLQJWRQ
��������������
,QVLGH�DQ\WKLQJ
��WKH�(YDFXDWLRQ�RI�&RPPRGLILHG�6SDFH�LQ�&DUYHU
V�
&DWKHGUDO
��7D\ORU�-RKQVWRQ��
8&�%HUNHOH\
�������������³7KUHVKROG�3ODFHV�RI�&DUYHU�&RXQWU\�´�9LG\D�5DYL��8QLYHUVLW\�RI�)ULERXUJ

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQ

6HVVLRQ����- $UWKXU�0LOOHU�DW������&HQWHQQLDO�5HIOHFWLRQV�RQ�+LV�/LIH�DQG�:RUN��(VVH[�1RUWK�(DVW�
�UG�)ORRU�
2UJDQL]HG�E\�WKH�$UWKXU�0LOOHU�6RFLHW\
�
&KDLU��-RVKXD�3ROVWHU��(PHUVRQ�&ROOHJH
�
�������³0HPRU\�DQG�WKH�$PHULFDQ�&XOWXUDO�8QFRQVFLRXV�LQ�$UWKXU�0LOOHU¶V�7KH�3ULFH�´�/HZLV�/LYHVD\��6DLQW�
3HWHU¶V�8QLYHUVLW\
�������³$WWHQWLRQ�0XVW�%H�3DLG��6WDJLQJ�/LQGD�/RPDQ�LQ�WKH���VW�&HQWXU\�´�5RVHPDU\�0DODJXH��8QLYHUVLW\�RI�
3HQQV\OYDQLD
�������³:LOO\�/RPDQ�DQG�WKH�:DONLQJ�'HDG�´�6WHSKHQ�0DULQR��6W��)UDQFLV�&ROOHJH�DQG�
WKH�$UWKXU�0LOOHU�-RXUQDO

��



$9�5HTXLUHG��1RQH�

6HVVLRQ����. )��6FRWW�)LW]JHUDOG���1RUWK�6WDUW��WK�)ORRU�
2UJDQL]HG�E\�WKH�)��6FRWW�)LW]JHUDOG�6RFLHW\

&KDLU��0DJJLH�*RUGRQ�)URHKOLFK��3HQQV\OYDQLD�6WDWH�8QLYHUVLW\��+D]OHWRQ

�� ³7KH�9LVXDO�$UW�RI�=HOGD�6D\UH�)LW]JHUDOG��$�&ULWLFDO�5HSXWDWLRQ�([DPLQHG�´�5REHUWD�6KDKGD�
0DQGUHNDV
�� ³&DSWLYH�ZLYHV��6FRWW�DQG�=HOGD��PHQWDO�LOOQHVV�DQG�SRZHU�UHODWLRQVKLSV�LQ�UHODWLRQ�WR�6DYH��0H�WKH�
:DOW]�´�.HUUL�6ODWXV��$UL]RQD�6WDWH�8QLYHUVLW\
� ³)LW]JHUDOG¶V�&ULVLV�RI�0DVFXOLQLW\�LQ�7KH�*UHDW�*DWVE\�´�1DQF\�5RPLJ��+RZDUG�3D\QH�8QLYHUVLW\
�� ³5HDGLQJ�%HWZHHQ�WKH�/LHV��µ$EVROXWLRQ�¶�7KH�*UHDW�*DWVE\��DQG�WKH�0HDQLQJ�RI�0HQGDFLW\�´�0DUF�
'XGOH\��1RUWK�&DUROLQD�6WDWH�8QLYHUVLW\

$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��3RZHU3RLQW�FDSDELOLW\

6HVVLRQ����/ �%XVLQHVV�0HHWLQJ��:DVKLQJWRQ�,UYLQJ�6RFLHW\��+HOLFRQ��WK�)ORRU�

6HVVLRQ����0 �%XVLQHVV�0HHWLQJ��6RFLHW\�IRU�WKH�6WXG\�RI�$PHULFDQ�:RPHQ�:ULWHUV�'HIHQGHU��WK�
)ORRU�

6HVVLRQ����1 �%HDW�*HQHUDWLRQ�'UDPD���3DUOLDPHQW��WK�)ORRU�
2UJDQL]HG�E\�WKH�%HDW�6WXGLHV�$VVRFLDWLRQ

&KDLU��1DQF\�*UDFH��:RRVWHU�&ROOHJH

����³*UHJRU\�&RUVR
V�%HDW�6XUUHDOLVW�3OD\V�´�5RQQD�-RKQVRQ��7XIWV�8QLYHUVLW\
���³5RFKHOOH�2ZHQV��2II�%HDW��2II�2II�%URDGZD\�´�$P\�)ULHGPDQ��7HPSOH�8QLYHUVLW\
���³'LVFLSOLQLQJ�7KH�$XGLHQFH��7KH�3OD\V�RI�%XQQ\�/DQJ�´�+HLGL�%HDQ��%ULGJHZDWHU�6WDWH�8QLYHUVLW\

$XGLRYLVXDO�(TXLSPHQW�5HTXLUHG��1RQH

6HVVLRQ����2 �%XVLQHVV�0HHWLQJ��(XGRUD�:HOW\�6RFLHW\��$GDPV��WK�)ORRU�

6HVVLRQ����3 �%XVLQHVV�0HHWLQJ��6RFLHW\�IRU�$PHULFDQ�7UDYHO�:ULWLQJ��0DVWLII��WK�)ORRU�

)ULGD\�0D\���������
�����²����

6HVVLRQ����$ /\GLD¬0DULD¬&KLOG·V�9LVLRQV�IRU�)XWXUH�6RFLDO�-XVWLFH��$�'LVWLQJXLVKHG�6FKRODU�
5RXQGWDEOH��6W�*HRUJH�$��UG�)ORRU�

��



2UJDQL]HG�E\�WKH�/\GLD�0DULD�&KLOG�6RFLHW\
�
&KDLU��6DUDK�2OLYLHU��8QLYHUVLW\�RI�'HQYHU
�
�������³&KLOG
V�/HJDF\�WR�WKH�7ZHQW\�)LUVW�&HQWXU\��7KH�/DZ�RI�/RYH�9HUVXV�5HOLJLRXV�%LJRWU\��$QWL�,PPLJUDQW�
+\VWHULD��0DVV�,QFDUFHUDWLRQ��DQG�&DSLWDO�3XQLVKPHQW�´�&DURO\Q�/��.DUFKHU��7HPSOH�8QLYHUVLW\�
�������³)RVWHULQJ�WKH�)XWXUH��&KLOG¶V�(QYLURQPHQWDO�(QJDJHPHQWV�LQ�WKH�-XYHQLOH�0LVFHOODQ\�´�.DUHQ�/��
.LOFXS��8QLYHUVLW\�RI�1RUWK�&DUROLQD�DW�*UHHQVERUR
�������³/\GLD�0DULD�&KLOG�DQG�WKH�&RQWHPSRUDU\�´�5REHUW�)DQX]]L��6W��-RKQ¶V�8QLYHUVLW\
�������³7KH�3UREOHPV�RI�&LWL]HQVKLS��5HUHDGLQJ�/HWWHUV�IURP�1HZ�<RUN�WKURXJK�D�6RFLDO�-XVWLFH�/HQV�´�%UXFH�
0LOOV��.DODPD]RR�&ROOHJH
��������&DSLWDOLVP��6DFULILFH��DQG�)HPDOH�&LWL]HQVKLS�LQ�/\GLD�0DULD�&KLOG
V�:RUN���+LOGHJDUG�+RHOOHU��
&ROOHJH�RI�6WDWHQ�,VODQG��&81<
�
5HVSRQGHQW��'DQD�1HOVRQ��9DQGHUELOW�8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��YLGHR�DQG�DXGLR�FRQQHFWLRQ�IRU�D�ODSWRS

6HVVLRQ����% 5H�5HDGLQJ�5DFH�LQ¬*HUWUXGH¬6WHLQ��6W��*HRUJH�%��UG�)ORRU�
2UJDQL]HG�E\�WKH�*HUWUXGH�6WHLQ�6RFLHW\
�
&KDLU���$P\�0RRUPDQ�5REELQV��+XQWHU�&ROOHJH
�
������������³¶0HODQFWKD�:DV�7RR�0DQ\�IRU�+LP¶��7KUHH�/LYHV¶�(QJDJHPHQW�ZLWK�6FLHQWLILF�5DFLVP�´�
&KULVWRSKHU�/HVOLH��1<8�������������3RO\WHFKQLF�6FKRRO�RI�(QJLQHHULQJ
�������������³*HUWUXGH�6WHLQ�DQG�µ1RQVHQVH¶�5DS�´�(U\�6KLQ��5XWJHUV�8QLYHUVLW\
�������������³5HDGLQJ�6WDVLV�LQ�6WHLQ¶V�0UV��5H\QROGV�´�&KHU\O�$OLVRQ��6FKRRO�RI�WKH�0XVHXP�RI�)LQH�$UWV
�
$9���3URMHFWRU

6HVVLRQ����& 7KH�$IULFDQ�$PHULFDQ¬:HVW¬DQG�3RSXODU�&XOWXUH��6W��*HRUJH�&��UG�)ORRU�
2UJDQL]HG�E\�WKH�:HVWHUQ�/LWHUDWXUH�$VVRFLDWLRQ

&KDLU��(ULF�*DUGQHU��6DJLQDZ�9DOOH\�6WDWH�8QLYHUVLW\

�������³,I�+H�+ROOHUV�/HW�+LP�*R��&KHVWHU�+LPHV��4XHQWLQ�7DUDQWLQR�DQG�WKH�0DNLQJ�RI�%ODFN�&ULPLQDOLW\�LQ�
/RV�$QJHOHV�´�-RVKXD�'DPX�6PLWK��%LROD�8QLYHUVLW\
�������³$IULFDQ�$PHULFDQV�DQG�WKH�:HLUG�:HVW�´�0LFKDHO�-RKQVRQ��8QLYHUVLW\�RI�0DLQH�)DUPLQJWRQ
�������³(QYLURQPHQWDO�5DFLVP�LQ�µ7KH�-XQJOH¶��(DUO\�:HVW�&RDVW�+LS�+RS�DQG�6SDWLDO�6HJUHJDWLRQ�LQ�/RV�
$QJHOHV�´�-DTXHOLQ�3HO]HU��8QLYHUVLW\�RI�&RORUDGR��%RXOGHU
�������³µ:D\�2XW�:HVW¶��3RHWU\��-D]]��DQG�+LVWRU\�LQ�WKH�%RUGHUODQGV�´�5RE�:DOODFH��%RZOLQJ�*UHHQ�6WDWH�
8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��GLJLWDO�ODSWRS�SURMHFWLRQ�Z��VSHDNHUV�����´�DXGLR�KRRNXS�IRU�ODSWRS�

6HVVLRQ����' (GLWK¬:KDUWRQ¬DQG�WKH�)LUVW�:RUOG�:DU��6W��*HRUJH�'��UG�)ORRU�

��



2UJDQL]HG�E\�WKH�(GLWK�:KDUWRQ�6RFLHW\

&KDLU���3DXO�2KOHU��.ZDQWOHQ�3RO\WHFKQLF�8QLYHUVLW\

�������³µ)UHVKO\�5DNHG¶��(FRORJLFDO�$HVWKHWLFV�LQ�:KDUWRQ¶V�(VVD\V�RI�:DUWLPH�)UDQFH�´�0DU\�&DUQH\��
8QLYHUVLW\�RI�1RUWK�*HRUJLD

�������³$YRLGLQJ�WKH�:RRGHQ�&URVVHV��)LJKWLQJ�)UDQFH�DQG�(GLWK�:KDUWRQ¶V�8QFRPIRUWDEOH�3URSDJDQGD�´�
$OLFH�.HOO\��<DOH�8QLYHUVLW\

�������³µ(\HV�WKDW�KDYH�VHHQ�ZKDW�RQH�GDUH�QRW�SLFWXUH�¶�+RZ�:KDUWRQ�DQG�+HPLQJZD\�WHOO�D�WUXH�ZDU�VWRU\�
LQ�µ&RPLQJ�+RPH¶�DQG�µ6ROGLHU¶V�+RPH�¶´�0DXUHHQ�(��0RQWJRPHU\��6DOYH�5HJLQD�8QLYHUVLW\

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��WZR�SDQHOLVWV�UHTXHVW�WKH�XVH�RI�D�SURMHFWRU�IRU�3RZHU3RLQW�

6HVVLRQ����( ��0DNLQJ�:LOO\�/RPDQ�5HDO��$�5RXQG�7DEOH�'LVFXVVLRQ�RI¬'HDWK�RI�D�6DOHVPDQ¬LQ�
3HUIRUPDQFH��(PSLUH��WK�)ORRU�
2UJDQL]HG�E\�WKH�$UWKXU�0LOOHU�6RFLHW\
�
0RGHUDWRU��'DYLG�3DOPHU��0DVVDFKXVHWWV�0DULWLPH�$FDGHP\
�
%HJLQQLQJ�ZLWK�D�UHPLQLVFHQFH�RI�WKH�UROH�WKH�SOD\�KDG�DV�D�WXUQLQJ�SRLQW�LQ�D�SHUVRQ
V�OLIH��WKH�GLVFXVVLRQ�
FRQWLQXHV�ZLWK�D�VKRUW�SUHVHQWDWLRQ�RQ�PDMRU�SDVW�SURGXFWLRQV�DQG�LQWHUSUHWDWLRQV��DQG�IRFXVHV�RQ�WKH�
YLVLRQ�RI�WKH�SOD\�LQ�WKH�FULWLFDOO\�DFFODLPHG�SURGXFWLRQ�DW�%RVWRQ
V�/\ULF�6WDJH�&RPSDQ\�LQ�WKH�ZLQWHU�RI�
������2SHQ�GLVFXVVLRQ�ZLWK�WKH�DXGLHQFH�LV�HQFRXUDJHG
�
6XVDQ�&��:��$EERWVRQ��5KRGH�,VODQG�&ROOHJH
.HQ�%DOWLQ��$FWRU
-RKQ�'��*URWH��%D\ORU�8QLYHUVLW\
3DXOD�3OXP��$FWRU
6SLUR�9HORXGRV��/\ULF�6WDJH�&RPSDQ\�RI�%RVWRQ

$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��D�SURMHFWLRQ�V\VWHP�WKDW�FDQ�EH�DWWDFKHG�WR�D�0DF,QWRVK�LGHDOO\��RU�DW�
OHDVW�WR�D�3&��,W�DOVR�ZRXOG�EH�XVHIXO�WR�KDYH�D�:L�)L�LQWHUQHW�FRQQHFWLRQ�LQ�WKH�URRP�LI�SRVVLEOH�
�

6HVVLRQ����) �&RPLFV¬DQG¬0RGHUQLVP���*UHDW�5HSXEOLF��WK�)ORRU�
2UJDQL]HUV��%HQ�1RYRWQ\�2ZHQ�DQG�'DYLG�0��%DOO
&KDLU��$OIUHG�%HQGL[HQ��3ULQFHWRQ�8QLYHUVLW\

��������&DUWRRQLVWV�*UHHW�WKH�)XWXUH��&RPLFV��WKH�$UPRU\�6KRZ��DQG�WKH
6KRFN�RI�5HFRJQLWLRQ���3HWHU�5��6DWWOHU��/DNHODQG�&ROOHJH
��������7KH�,QYLVLELOLW\�RI�,QIOXHQFH��7KH�3RHWLFV�RI�*HRUJH�+HUULPDQïV
.UD]\�.DW�DQG�WKH�&RPLFLW\�RI�(�(��&XPPLQJV���%HQ�1RYRWQ\�2ZHQ��2KLR�6WDWH
8QLYHUVLW\
��������%H\RQG�%ODFN��$EVWUDFWLRQ�DQG�([SUHVVLRQ�LQ�WKH�&RPLFV�DQG
&DQYDVHV�RI�$G�5HLQKDUGW���'DYLG�0��%DOO��3ULQFHWRQ�8QLYHUVLW\

��



$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��3URMHFWLRQ�IURP�D�/DSWRS�&RPSXWHU

6HVVLRQ����* �1HZ�&RQVLGHUDWLRQV�RI�WKH�$PHULFDQ�6KRUW�6WRU\��1RUWK�6WDU��WK�)ORRU�
2UJDQL]HG�E\�WKH�6RFLHW\�IRU�WKH�6WXG\�RI�WKH�$PHULFDQ�6KRUW�6WRU\

&KDLU��-DPHV�1DJHO��8QLYHUVLW\�RI�*HRUJLD

���³/\GLD�'DYLV�DQG�WKH�8VHV�RI�0LFURILFWLRQ�´�-LP�&RFROD��:RUFHVWHU�3RO\WHFKQLF�,QVWLWXWH
��³/HWWHUV�LQ�/RXLVD�0D\�$OFRWW¶V�6KRUW�6WRULHV�´�-XGLH�1HZPDQ��8QLYHUVLW\�RI�1RWWLQJKDP��(QJODQG�
��³5HVXUUHFWLQJ�/\OH�6D[RQ¶V�µ7KH�&HQWDXU�3OD\V�&URTXHW�´�-DPHV�:��7KRPDV��3HSSHUGLQH�8QLYHUVLW\

$9�HTXLSPHQW���QRQH

6HVVLRQ����+� $WODQWLF�6RXWKV�,��$GDPV��WK�)ORRU�
2UJDQL]HG�E\�7KH�6RFLHW\�IRU�WKH�6WXG\�RI�6RXWKHUQ�/LWHUDWXUH
�
&KDLU��7DUD�3RZHOO��8QLYHUVLW\�RI�6RXWK�&DUROLQD
�
�������³�µ/HW�)OHVK�7RXFK�ZLWK�)OHVK¶´���7DU�%DE\��$EVDORP��$EVDORP��DQG�(VVHQFH�´�6XVDQ�(GPXQGV��
6\UDFXVH�8QLYHUVLW\
�������³7KH�&KHVDSHDNH�%D\�&XOWXUDO�+HDUWK��WKH�$WODQWLF�6ODYH�7UDGH��DQG�6RXWKHUQ�/LWHUDU\�+LVWRU\�´�
%DUEDUD�/DGG��(PRU\�8QLYHUVLW\
�������³7KH�(PDQFLSDWLRQ�RI�:LQQLH�%HDOH�´�0DU\�/DPE�6KHOGRQ��9LUJLQLD�&RPPRQZHDOWK�8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����, 1HZ�3HUVSHFWLYHV�RQ�(OL]DEHWK�%LVKRS��(VVH[�1RUWK�:HVW��UG�)ORRU�
2UJDQL]HG�E\��7KH�(OL]DEHWK�%LVKRS�6RFLHW\�

&KDLU��+HDWKHU�7UHVHOHU��:RUFHVWHU�6WDWH�8QLYHUVLW\
�������³(OL]DEHWK�%LVKRS�DQG�WKH�$HVWKHWLF�RI�WKH�8JO\�´�*HRUJH�/HQVLQJ��8QLYHUVLW\�RI�1RUWK�&DUROLQD�
�������³$SSURDFKLQJ�%LVKRS¶V�/HWWHUV�WR�'U��5XWK�)RVWHU�´�/RUULH�*ROGHQVRKQ��ELRJUDSKHU
�������³:H�/RXGO\�3URWHVW�<RXU�6HQVDWLRQDO�8QWUXWKV´��(OL]DEHWK�%LVKRS�DQG�WKH�5LR�GH�-DQHLUR�3UHVV��
�����´�
���������-HVVLFD�*RXGHDX��6RXWKZHVWHUQ�8QLYHUVLW\

$9�(TXLSPHQW��1RQH�LV�UHTXHVWHG�

6HVVLRQ����- ,QGLJHQRXV�,QWHUWH[WV���(VVH[�1RUWK�&HQWHU��UG�)ORRU�
2UJDQL]HG�E\�WKH�$VVRFLDWLRQ�IRU�WKH�6WXG\�RI�$PHULFDQ�,QGLDQ�/LWHUDWXUHV��$6$,/�
�
&KDLU��%HWK�+��3LDWRWH��8QLYHUVLW\�RI�&DOLIRUQLD��%HUNHOH\
�

��



�������³6HTXR\DK�DQG�WKH�7URSH�RI�WKH�7DONLQJ�%RRN�´�%LUJLW�%UDQGHU�5DVPXVVHQ��<DOH�8QLYHUVLW\
�������³:ULWLQJ�LQWR�WKH�)XWXUH��7KH�:LQWHU�&RXQW�LQ�-DPHV�:HOFK¶V�)RROV�&URZ�´�%HWK�+��3LDWRWH��8QLYHUVLW\�
RI�&DOLIRUQLD��%HUNHOH\
�������³)XWXUH�3DVWV��0LFKDHO�1LFROO�<DKJXODQDDV�DQG�+DLGD�0DQJD�´�6XVDQ�%HUQDUGLQ��6WDWH�8QLYHUVLW\�RI�
1HZ�<RUN��2QHRQWD
�������³1DWLYH�$PHULFDQ�/LWHUDWXUHV�LQ�WKH�(PHUJLQJ�'LJLWDO�&DQRQ�´�6LREKDQ�6HQLHU��8QLYHUVLW\�RI�1HZ�
+DPSVKLUH
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��'LJLWDO�SURMHFWRU

6HVVLRQ����. :DOW�:KLWPDQ�DQG�WKH�&LYLO�:DU��7KH�6HVTXLFHQWHQQLDO�RI�'UXP�7DSV��(VVH[�1RUWK�
(DVW��UG�)ORRU�
:KLWPDQ�6WXGLHV�$VVRFLDWLRQ

&KDLU��-HURPH�/RYLQJ��7H[DV�$	0�8QLYHUVLW\

�������³,Q�:KLWPDQ¶V�+DQG��8QFRYHULQJ�DQ�$OWHUQDWLYH�3DUDGLJP�RI�,QVFULSWLRQ�LQ�'UXP�7DSV�´�6DUDK�$QQH�
.XF]\QVNL��8QLYHUVLW\�RI�1RUWK�&DUROLQD�DW�&KDSHO�+LOO�
�������³µ3KDQWRPV�RI�&RXQWOHVV�/RVW¶��7KH�1RVWDOJLD�RI�$EVHQW�/LPEV�LQ�:KLWPDQ¶V�:DU�3RHWU\�´�/LQGVD\�
7XJJOH��8QLYHUVLW\�RI�6\GQH\
�������³µ7KH�IRXOHVW�FULPH¶��:KLWPDQ��0HOYLOOH��DQG�WKH�&XOWXUDO�/LIH�RI�D�3KUDVH�´�(G�)ROVRP��8QLYHUVLW\�RI�
,RZD

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����/ �(QFRXQWHUV�ZLWK�WKH�2WKHU�LQ�7��6�¬(OLRW
V�3RHWU\��3DUOLDPHQW��WK�)ORRU�
2UJDQL]HG�E\�WKH�7��6��(OLRW�6RFLHW\
�
&KDLU��1DQF\�.��*LVK��8QLYHUVLW\�RI�6RXWKHUQ�PDLQH
�
������������
/LWWOH�*LGGLQJ
�DQG�(WKLFV�RI�(QFRXQWHU���.LQHUHWK�0H\HU��%DU�,,DQ�8QLYHUVLW\��,VUDHO
������������
/D�IRUPH�SUHFLVH�GH�%\]DQFH
��7��6��(OLRW�DQG�WKH�3ULFKDUG�0DWLVVH�7KHRU\�RI�$HVWKHWLFV���-RKQ�
0RUJHQVWHUQ��&OHPVRQ�8QLYHUVLW\
������������7KH�$QDWRP\�RI�1LJKW��LQ�(OLRW
V�
%XUQW�1RUWRQ
�DQG�'MXQD�%DUQHV
V�1LJKWZRRG���7LPRWK\�0DWHUHU��
8QLYHUVLW\�RI�0LVVRXUL
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����0 �%XVLQHVV�0HHWLQJ��$UWKXU�0LOOHU�6RFLHW\��+HOLFRQ��WK�)ORRU�

6HVVLRQ����1 �%XVLQHVV�0HHWLQJ��0DUJDUHW�)XOOHU�6RFLHW\��'HIHQGHU��WK�)ORRU�

6HVVLRQ����2 �%XVLQHVV�0HHWLQJ��+HQU\�:DGVZRUWK�/RQJIHOORZ�6RFLHW\��0DVWLII��WK�)ORRU�

��



6HVVLRQ����3 �%XVLQHVV�0HHWLQJ��,QWHUQDWLRQDO�7KHRGRUH�'UHLVHU�6RFLHW\��&RXULHU��WK�)ORRU�

)ULGD\�0D\���������
�����²�����SP

6HVVLRQ����$ �0HOYLOOH·V�5HODWLRQV��6W��*HRUJH�$��UG�)ORRU�
2UJDQL]HG�E\�WKH�0HOYLOOH�6RFLHW\

&KDLU��(OL]DEHWK�'XTXHWWH��*HWW\VEXUJ�&ROOHJH�
�������³9RLGHG�E\�WKH�:RXQG��%DUH�/LIH�DQG�WKH�.LQGQHVV�RI�6KDUNV�´�-RKQ�/HYL�%DUQDUG��&ROOHJH�RI�:RRVWHU�
�������³$OODQ�0HOYLOO
V�0HODQFKRO\��(UUDQW�%RRNV��%ORFNHG�0RXUQLQJ�´�1HLOO�0DWKHVRQ��8QLYHUVLW\�RI�7H[DV��
$UOLQJWRQ�
�������³7KH�5HDOLVP�RI�0RE\�'LFN��0HOYLOOH¶V�3UHHPLQHQW�5RPDQFH�´�.��/��(YDQV��&RUQHOO�8QLYHUVLW\�
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��SURMHFWRU�IRU�0DF�ODSWRS

6HVVLRQ����% 7KH�3ROLWLFV�DQG�0RUDOLW\�RI¬&KLOGUHQ·V¬/LWHUDWXUH�¬�)URP�/HIW�WR�5LJKW���6W��*HRUJH�%�
�UG�)ORRU�
2UJDQL]HG�E\�WKH�&KLOGUHQ¶V�/LWHUDWXUH�6RFLHW\�

&KDLU����/DXUHQ�%\OHU��&DOLIRUQLD�6WDWH�8QLYHUVLW\��1RUWKULGJH

������³3HWHU�3DUOH\�DQG�WKH�3UREOHPV�RI�&KLOG�&LWL]HQVKLS�´�(PLO\�.ROI��8QLYHUVLW\�RI�.HQWXFN\
�������³3ROLWLFDO�&RQVFLRXVQHVV�LQ�+LVWRULFDO�)LFWLRQ�6HULHV�IRU�*LUOV�´�0DULNR�7XUN��8QLYHUVLW\�RI�)ORULGD
��������³3ROLWLFDO�9LHZV��/DQJXDJH��9LVLRQ��DQG�&LWL]HQVKLS�LQ�5KRGH�0RQWLMR¶V�7�W�W�WDUWDPXGR�´�:LOOLDP
���������2UFKDUG���4XHHQV�&ROOHJH��&81<
��������³7KH�6RFLDO�0RGHO�RI�'LVDELOLW\�DQG�,WV�$QDORJXHV�DV�0RUDO�.H\�LQ�1RYHOV�IRU�<RXQJ�$GXOWV���:RQGHU�
��������7KH��$EVROXWHO\�7UXH�'LDU\�RI�D�3DUW�7LPH�,QGLDQ��DQG�$PHULFDQ�%RUQ�&KLQHVH�´�0DUWKD�6DW]���
���������6RXWKHUQ�0HWKRGLVW��8QLYHUVLW\
��������³/RYH�7ULDQJOHV�DQG�2WKHU�$GROHVFHQW�3ROLWLFV�LQ�0RFNLQJMD\�DQG�:DUULRUV�'RQ¶W�&U\�´�/DXUHQ�%\OHU�
���������&DOLIRUQLD��6WDWH�8QLYHUVLW\��1RUWKULGJH
��������´)LQGLQJ�*RG¶V�:D\���$PHOLD�-RKQVRQ¶V�&ODUHQFH�DQG�&RUULQH�DV�D�0HVVDJH�RI�5HOLJLRXV�5HVLVWDQFH
���������IRU�$IULFDQ�$PHULFDQ�&KLOGUHQ�´�/X(OOD�'¶$PLFR��:KLWZRUWK�8QLYHUVLW\�
��������³3DWULRW�RU�7UDLWRU"��7KH�9LHWQDP�$QWLZDU�0RYHPHQW�LQ�&KLOGUHQ
V�)LFWLRQ�´�'HERUDK�:LOVRQ
���������2YHUVWUHHW��8QLYHUVLW\�RI�0DLQH��)DUPLQJWRQ

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��'LJLWDO�SURMHFWRU�IRU�'9'�	�3RZHU3RLQW�DQG�VFUHHQ

6HVVLRQ����& �-DFN�/RQGRQ��(VRWHULFLVP��%LRJUDSK\��DQG�$FFXVDWLRQ��6W��*HRUJH�&��UG�)ORRU�
2UJDQL]HG�E\�WKH�-DFN�/RQGRQ�6RFLHW\

��



&KDLU��-D\�:LOOLDPV��&ULWLFDO�,QTXLU\

�� ³-DFN�/RQGRQ¶V�:RUNLQJ�&ODVV�(VRWHULFLVP�´�6DUDK�*��6XVVPDQ��7KH�8QLYHUVLW\�RI�7H[DV�DW�
$XVWLQ

�� ³-DFN�/RQGRQ¶V�/LIH�LQ�*HUPDQ�%LRJUDSKLHV�´�$OIUHG�+RUQXQJ��-RKDQQHV�*XWHQEHUJ�8QLYHUVLW\��
0DLQ]

�� ³$�6WUDQJH�$FFRXQW�RI�3ODJLDULVP��+RXJKWRQ�0LIIOLQ�DQG�7KH�6RQ�RI�WKH�:ROI�´�7KRPDV�+DUDNDO��
&DPEULGJH��0DVV�

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��\HV

6HVVLRQ����' �5HWXUQLQJ�WR�WKH�6FHQH�RI�WKH�´&ULPHµ��0DUN�7ZDLQ·V�´:KLWWLHU�%LUWKGD\�6SHHFKµ�5H�
HQDFWHG�DQG�5HFRQVLGHUHG��6W��*HRUJH�'��UG�)ORRU�
2UJDQL]HG�E\�WKH�0DUN�7ZDLQ�&LUFOH�RI�$PHULFD

&KDLU���%UXFH�0LFKHOVRQ��8QLYHUVLW\�RI�,OOLQRLV�8UEDQD

5DWKHU�WKDQ�D�VHVVLRQ�RI�SDSHUV��WKLV�VHVVLRQ�ZLOO�LQYROYH�D�UH�HQDFWPHQW�RI�7ZDLQ¶V�QRWRULRXV�:KLWWLHU�
%LUWKGD\�6SHHFK��GHOLYHUHG�DW�%RVWRQ¶V�+RWHO�%UXQVZLFN�LQ�������ZLWK�D�UHDGLQJ�RI�WKH�VSHHFK��UHDGLQJV�
RI�QHZVSDSHU�DFFRXQWV��UHDGLQJV�IURP�OHWWHUV�EHWZHHQ�:LOOLDP�'HDQ�+RZHOOV�DQG�7ZDLQ��DQG�UHDGLQJV�RI�
UHPLQLVFHQFHV�E\�ERWK�+RZHOOV�DQG�7ZDLQ��$�GLVFXVVLRQ�ZLOO�IROORZ�

7KH�0DUN�7ZDLQ�3OD\HUV�

-RKQ�%LUG��:LQWKURS�8QLYHUVLW\

'DYLG�&DUNHHW��,QGHSHQGHQW�6FKRODU

.HUU\�'ULVFROO��8QLYHUVLW\�RI�6DLQW�-RVHSK

.DWKU\Q�'RODQ��0LVVRXUL�8QLYHUVLW\�RI�6FLHQFH�DQG�7HFKQRORJ\

$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG���3URMHFWRU�DQG�6FUHHQ

6HVVLRQ����( �5HFHQW�:RUN�RQ�WKH�$GDSWDWLRQ�RI�$PHULFDQ�/LWHUDU\�:RUNV�LQWR�)LOP��(PSLUH��WK�
)ORRU�
2UJDQL]HG�E\�WKH�&LQHPD�7HOHYLVLRQ�/LWHUDWXUH�$VVRFLDWLRQ
�
&KDLU��&KULVWLQH�'DQHOVNL��&DOLIRUQLD�6WDWH�8QLYHUVLW\��/RV�$QJHOHV
�
��������������³0XOWLSO\LQJ�0LOGUHGV��5HSHWLWLRQ�DQG�WKH�'HPRFUDWL]DWLRQ�RI�WKH�3RVWZDU�$PHULFDQ�/DQGVFDSH�
LQ�0LOGUHG�3LHUFH�´��5RZHQD�&ODUNH��%RVWRQ�&ROOHJH�
���������������³7KH�5HG�6LFNQHVV�RI�%DWWOH��-RKQ�+RXVWRQ¶V�7KH�5HG�%DGJH�RI�&RXUDJH�DQG�WKH�/HJDF\�RI�
:DU�´�5REHUW�5LEHUD��%RVWRQ�&ROOHJH�

��



���������������³¶1RERG\�,V�6HHLQJ�WKH�:KROH�3LFWXUH¶��5HSUHVHQWLQJ�WKH��8Q�NQRZQ�LQ�6HH�1R�(YLO�DQG�6\ULDQD�´�
,OD�7\DJL��<DOH�8QLYHUVLW\�
���������������³1R�2QH�,V�.LQJ��7KDW¶V�/LNH�:LQQLQJ�WKH�/RWWHU\´��:$63�$VSLUDWLRQV�DQG�:HVW�&RDVW�/HJDFLHV�
LQ�-DPHV�)UDQFR¶V�DQG�*LD�&RSSROD¶V�3DOR�$OWR�´�-HURG�5D¶'HO�+ROO\ILHOG��:HVWHUQ�.HQWXFN\�8QLYHUVLW\�
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��3URMHFWRU��'9'�SOD\HU��DQG�FDEOHV�IRU�SHUVRQDO�FRPSXWHUV�RI�SDQHOLVWV�WR�
SURMHFWRU�WR�IDFLOLWDWH�3RZHUSRLQW�SUHVHQWDWLRQV�

6HVVLRQ����) 7UDXPD�DQG�WKH¬$VLDQ¬'LDVSRULF�/LWHUDU\�,PDJLQDWLRQ�,��*UHDW�5HSXEOLF��WK�)ORRU�
2UJDQL]HG�E\�7KH�&LUFOH�IRU�$VLDQ�$PHULFDQ�/LWHUDU\�6WXGLHV

&KDLU��-LQDK�.LP��1RUWKZHVWHUQ�8QLYHUVLW\

�������³(GXFDWLRQ�DV�7UDXPD��5HLQIRUFLQJ�+HJHPRQ\�WKURXJK�9LROHQFH�LQ�3HUVDXG¶V�'DXJKWHUV�RI�(PSLUH�´�
.UXSDO�$PLQ��2KLR�6WDWH�8QLYHUVLW\
�������³3RVWPHPRU\�DQG�LWV�8QGRLQJ��'HQHJDWLRQ�LQ�$�)HDWKHU�RQ�WKH�%UHDWK�RI�*RG�´�
&KULVWLQH�0DNVLPRZLF]��8QLYHUVLW\�RI�0DVVDFKXVHWWV��$PKHUVW
�������³)URP�7UDXPD�WR�&DWKDUVLV��3HUIRUPLQJ�WKH�$VLDQ�$YDQW�*DUGH�´�6HDQ�/DEUDGRU�\�0DQ]DQR��
,QGHSHQGHQW�6FKRODU

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��3URMHFWRU

6HVVLRQ����* )DXONQHU¬DQG�WKH�1LQHWHHQWK�&HQWXU\��1RUWK�6WDU��WK�)ORRU�
2UJDQL]HG�E\�WKH�:LOOLDP�)DXONQHU�6RFLHW\
�
&KDLU���7HG�$WNLQVRQ��0LVVLVVLSSL�6WDWH�8QLYHUVLW\
�
�����������³&URVVLQJ�*HQUHV�DQG�*HQGHUV���7KH�9RLFH�RI�WKH�'HDG�LQ�'LFNLQVRQ�DQG�)DXONQHU�´�(ULQ�3HQQHU��
$VEXU\�8QLYHUVLW\
�����������³7KH�&RORQL]HG�$PHULFDQ�,PSHULDOLVW�LQ�&DWKHU¶V�'HDWK�&RPHV�IRU�WKH�
$UFKELVKRS�DQG�)DXONQHU¶V�$EVDORP��$EVDORP��´�-RKQ�*DOODJKHU��8QLYHUVLW\�RI�,OOLQRLV��8UEDQD�&KDPSDLJQ
�����������³([SORULQJ�WKH�%RXQGDULHV�RI�1DUUDWLYH��)DXONQHU
V�,PDJLQDU\�:DU�´�$GDP�-DEEXU��7RZVRQ�
8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG���QRQH

�
6HVVLRQ����+ 7KH�,QWHUQDWLRQDO�5DOSK�(OOLVRQ��3DUOLDPHQW��WK�)ORRU�
2UJDQL]HG�E\�WKH�5DOSK�(OOLVRQ�6RFLHW\

&KDLU���/HQD�+LOO��WKH�8QLYHUVLW\�RI�,RZD

�������³�/H�QRP��F
HVW�OH�PLQLPXP´��,QYLVLELOLW\�DQG�LGHQWLW\�³WDFWLFV´�LQ�)DULGD�%HOJKRXO
V�*HRUJHWW�´�.DPLOLD�
/RXDGM��7KH�8QLYHUVLW\�RI�3DULV

��



�������³6ZLQJ�/RZ���$QWRQLQ�'YRUiN¶V�1HZ�:RUOG�6\PSKRQ\�DQG�0LGGOH�&ODVV�$Q[LHWLHV�LQ�5DOSK�(OOLVRQ¶V�
,QYLVLEOH�0DQ�´���%UDQG\�(��8QGHUZRRG��8&/$
�������³$�µ3RHP�RI�(VFDSH¶��0\WKRORJ\�DQG�6SOLW�+DELWXV�LQ�5DOSK�(OOLVRQ¶V�7KUHH�'D\V�%HIRUH�WKH�
6KRRWLQJ«´��1LFROH�/LQGHQEHUJ��*RHWKH��ಣ8QLYHUVLW\�)UDQNIXUW�DP�0DLQ��*HUPDQ\
�������³,QYLVLEOH�)UHTXHQFLHV���$PHULFDQ�&XOWXUH�DQG�5DOSK�(OOLVRQ¶V�5DGLR�´�6HDQ�.HFN��%URZQ�8QLYHUVLW\

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����, *HQGHU�DQG¬&RQWHPSRUDU\¬:DU��+HOLFRQ��WK�)ORRU�
&KDLU��6WDFH\�3HHEOHV��&HQWUH�&ROOHJH
�
������������+RRDK��:H���$UH���6SDUWD����%UHQGD�0��%R\OH��'HQLVRQ�8QLYHUVLW\
������������&RPEDW�3URVWKHWLFV��5HFRYHULQJ�D�/LWHUDWXUH�RI�)HPDOH�6ROGLHUV�LQ�WKH�:DU�RQ�7HUURU��
%UHQGD�6DQILOLSSR��8QLYHUVLW\�RI�&DOLIRUQLD�6DQWD�&UX]
������������7KH�)UDJPHQWHG�0DQ�������DQG�WKH�'LVFRXUVH�RI�0DVFXOLQLW\�LQ�-HVV�:DOWHU
V�7KH�=HUR��
6XVDQ�)DUUHOO��&ROOHJH�RI�&KDUOHVWRQ
�
$XGLR�YLVXDO�QHHGV��QRQH

6HVVLRQ����- �7KHRUL]LQJ�WKH�1RYHOV�RI¬2FWDYLD¬%XWOHU���&RXULHU��WK�)ORRU�
2UJDQL]HG�E\�WKH�2FWDYLD�(��%XWOHU�6RFLHW\

&KDLU���7DUVKLD�/��6WDQOH\��6SHOPDQ�&ROOHJH
�
�������³:LOG�6HHGV��,PSURYLQJ�WKH�+XPDQ�LQ�$IULFDQ�$PHULFDQ�/HWWHUV�´�3KRHQL[�$OH[DQGHU��<DOH�8QLYHUVLW\
��������5HDQLPDWLQJ�WKH�'HDG�DQG�$UWLILFLDO�&KLOGKRRG�LQ�)OHGJOLQJ�´�+DELED�,EUDKLP��8QLYHUVLW\�RI�
:DVKLQJWRQ��6HDWWOH
��������¶5LJJLQJ�WKH�*DPH¶��$QWL�GHWHUPLQLVP�DQG�WKH�%UDLQ�LQ�2FWDYLD�%XWOHU¶V�3DUDEOH�RI�WKH�6RZHU�´�$XGUH\�
)DUOH\��8QLYHUVLW\�RI�0DU\ODQG

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����. �7KH�3URPRWLRQ�DQG�7HQXUH�3URFHVV�¬�5RXQGWDEOH��(VVH[�1RUWK�:HVW��UG�)ORRU�
2UJDQL]HUV�DQG�0RGHUDWRUV��'HERUDK�&ODUNH��$UL]RQD�6WDWH�8QLYHUVLW\��DQG�6DQG\�3HWUXOLRQLV��3HQQ�6WDWH�
$OWRRQD
�
�������0HOLVVD�3HQQHOO��8QLYHUVLW\�RI�0DVVDFKXVHWWV�/RZHOO
�������.ULVWLQ�%RXGUHDX��:RUFHVWHU�3RO\WHFKQLF�,QVWLWXWH
�������6XVDQ�%HODVFR��8QLYHUVLW\�RI�1HEUDVND�/LQFROQ
�������0DULD�&DUOD�6DQFKH]��8QLYHUVLW\�RI�1RUWK�&DUROLQD��*UHHQVERUR
�������%HWK�&DSR��,OOLQRLV�&ROOHJH
¬
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG���1RQH

��



6HVVLRQ����/ �$VN�WKH�(GLWRU��7KH�6WDWH�RI�WKH�)LHOG�LQ�/LWHUDU\�+LVWRU\��(VVH[�1RUWK�&HQWHU��UG�
)ORRU�
2UJDQL]HU�DQG�0RGHUDWRU��6KLUOH\�6DPXHOV��&RUQHOO�8QLYHUVLW\

&KULV�&DVWLJOLD��HGLWRU�RI�-����3HQQ�6WDWH�
'XQFDQ�)DKHUW\��HGLWRU�RI�6WXGLHV�LQ�$PHULFDQ�)LFWLRQ��)RUGKDP�
6DQGUD�*XVWDIVRQ��HGLWRU�RI�($/��1RWUH�'DPH�
*RUGRQ�+XWQHU��HGLWRU�RI�$PHULFDQ�/LWHUDU\�+LVWRU\��XQLYHUVLW\�RI�,OOLQRLV�
-HQQLIHU�7XWWOH��HGLWRU�RI�/HJDF\��8QLYHUVLW\�RI�1HZ�(QJODQG�

6HVVLRQ����0 �%XVLQHVV�0HHWLQJ��(GLWK�:KDUWRQ�6RFLHW\��$GDPV��WK�)ORRU�

6HVVLRQ����1 �%XVLQHVV�0HHWLQJ��(OL]DEHWK�%LVKRS�6RFLHW\��'HIHQGHU��WK�)ORRU�

6HVVLRQ����2����%XVLQHVV�0HHWLQJ��/\GLD�0DULD�&KLOG�6RFLHW\��0DVWLII��WK�)ORRU�

6HVVLRQ����3 �%XVLQHVV�0HHWLQJ��6RFLHW\�IRU�WKH�6WXG\�RI�WKH�$PHULFDQ�6KRUW�6WRU\

)ULGD\�0D\���������
����������SP

6HVVLRQ����$��5HJLRQDOLVP�DQG�WKH�/HJDF\�RI�WKH�$PHULFDQ�5HYROXWLRQ��6W��*HRUJH�$��UG�)ORRU�
2UJDQL]HG�E\��*UHWFKHQ�0XUSK\��8QLYHUVLW\�RI�7H[DV�$XVWLQ

&KDLU��/HRQDUG�YRQ�0RU]p��8QLYHUVLW\�RI�0DVVDFKXVHWWV�%RVWRQ

���³µ7R�HQGDQJHU�WKH�SHDFH�RI�WKH�:KROH¶��3RVWUHYROXWLRQDU\�5HJLRQDOLVP��1HR�7RU\�6\PSDWK\��DQG�µ$�/DG\�
RI�WKH�6WDWH�RI�1HZ�<RUN�¶´�'XQFDQ�)DKHUW\��4XHHQV�&ROOHJH�DQG�&81<�*UDGXDWH�&HQWHU

���³5HDFWLRQDU\�,QVXUJHQFLHV��WKH�8�6��5HYROXWLRQ�LQ�WKH�6RXWKHUQ�3DUWLVDQ�,PDJLQDWLRQ�´�-RKQ�)XQFKLRQ��
8QLYHUVLW\�RI�0LDPL

���³+DUULHW�%HHFKHU�6WRZH��$DURQ�%XUU��DQG�1HZ�(QJODQG�)HGHUDOLVP�´�*UHWFKHQ�0XUSK\��8QLYHUVLW\�RI�
7H[DV�$XVWLQ

���³-RKQ�%URZQ¶V�%RDUGV��)URP�6ODYH�/LIH�LQ�*HRUJLD�WR�0DU[�´�0LFKDHO�-��'UH[OHU�DQG�6WHSKDQLH�6FKHUHU��
%XFNQHOO�8QLYHUVLW\

$XGLR�YLVXDO�HTXLSPHQW�UHTXHVWHG��SURMHFWRU�DQG�ODSWRS�IRU�VOLGH�SUHVHQWDWLRQ��LI�SRVVLEOH�

6HVVLRQ����% �&KDUOHV�&KHVQXWW�DQG¬+XPRU���6W��*HRUJH�%��UG�)ORRU�
&R�6SRQVRUHG�E\�WKH�&KDUOHV�&KHVQXWW�6RFLHW\�DQG�WKH�$PHULFDQ�+XPRU�6WXGLHV�$VVRFLDWLRQ
�
&KDLU��9LNWRU�2VLQXEL��&ODUN�$WODQWD�8QLYHUVLW\
�
�����������³�µ,V�7KDW�6WRU\�7UXH"¶���&KDUOHV�:��&KHVQXWW��8QFOH�-XOLXV��DQG�$PHULFDQ�,QQRFHQFH�´�0�0��'DZOH\��
%RVWRQ�8QLYHUVLW\

��



�����������³+LVWRULFDO�)RUJHWWLQJ�DQG�WKH�3UREOHP�RI�+XPRU�LQ�µ3R
�6DQG\�¶�³.ULVWLQD�'HRQDOGR��8QLYHUVLW\�RI�
.HQWXFN\
�����������³5H�)UDPLQJ�&ULPLQDO�+XPRU���%ODFNIDFH�0LQVWUHOV\�DQG�0XUGHU�LQ�7ZDLQ
V�3XGG
Q
KHDG�:LOVRQ�DQG�
&KHVQXWW
V�0DUURZ�RI�7UDGLWLRQ�´�6KDURQ�0F&R\��8QLYHUVLW\�RI�*HRUJLD
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��SURMHFWRU��VFUHHQ
5HTXHVWHG�VORW��3OHDVH�GR�QRW�RYHUODS�ZLWK�0DUN�7ZDLQ�SDQHOV�

6HVVLRQ����& 6HPLRWLFV��6XEYHUVLRQV��DQG�6ODVKHV�¬3HUFLYDO�(YHUHWW�E\�9LUJLO�
5XVVHOO¬DQG¬$PHULFDQ�'HVHUW���6W��*HRUJH�&��UG�)ORRU�
2UJDQL]HG�E\�WKH�3HUFLYDO�(YHUHWW�,QWHUQDWLRQDO�6RFLHW\
�
&KDLU��$QWKRQ\�6WHZDUW��%XFNQHOO�8QLYHUVLW\
�����������³:KRVH�6WRU\�,V�,W"��'XELRXV�,GHQWLWLHV�DQG�*HQHULF�6XEYHUVLRQV�LQ�3HUFLYDO�(YHUHWW�E\�9LUJLO�
5XVVHOO�E\�3HUFLYDO�(YHUHWW�´�-RQDWKDQ�'LWWPDQ��,QGHSHQGHQW�6FKRODU
�����������³$�6HPLRWLF�&ULWLTXH�RI�3HUFLYDO�(YHUHWW¶V�7UXWK�7HOOLQJ�)LFWLRQV�LQ�:RUG�DQG�,PDJH�´�6DUDK�:\PDQ��
681<�1HZ�3DOW]
�����������³([WUHPLVWV��([WUHPLVP��DQG�WKH�µ6ODVK¶�LQ�3HUFLYDO�(YHUHWW¶V�$PHULFDQ�'HVHUW�´�-RH�:HL[OPDQQ��
6DLQW�/RXLV�8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG

6HVVLRQ����' 7UDQVDWODQWLF¬$OFRWW���6W��*HRUJH�'��UG�)ORRU�
2UJDQL]HG�E\�WKH�/RXLVD�0D\�$OFRWW�6RFLHW\
�
&KDLU��&KULVWLQH�'R\OH��&HQWUDO�&RQQHFWLFXW�6WDWH�8QLYHUVLW\
�
�������³3LFWXULQJ�(XURSH�LQ�/LWWOH�:RPHQ�´�%HYHUO\�/\RQ�&ODUN��:KHDWRQ�&ROOHJH
�������³µ7KH�,WDOLDQ�3DUW�RI�+LV�1DWXUH¶��1DWLRQDO�,GHQWLW\��&XOWXUDO�(VVHQWLDOLVP��DQG�WKH�7UDQVDWODQWLF�9LVLRQ�
RI�/LWWOH�:RPHQ�´�6X]DQQH�5RV]DN��<DOH�8QLYHUVLW\
�������³5HYLVLQJ�WKH�0DUULDJH�3ORW�LQ�/RXLVD�0D\�$OFRWW¶V�/LWWOH�:RPHQ�DQG�*HRUJH�(OLRW¶V�'DQLHO�'HURQGD�´�
(OOHQ�&DPSEHOO��6RXWKHUQ�,OOLQRLV�8QLYHUVLW\�&DUERQGDOH
�������³$OFRWW�5HZULWHV�*HRUJH�6DQG��0RRGV�DQG�-DFTXHV�´�&KDUOHQH�$YDOORQH��.DLOXD�+DZDL¶L

6HVVLRQ����( �5RXQGWDEOH��0HHW�WKH�$XWKRU���0DU\�+HOHQ�:DVKLQJWRQ�DQG¬7KH�2WKHU�%ODFNOLVW�
�(PSLUH��WK�)ORRU�
2UJDQL]HG�E\�WKH�$IULFDQ�$PHULFDQ�/LWHUDWXUH�DQG�&XOWXUH�6RFLHW\

0RGHUDWRU��5LFKDUG�<DUERURXJK��8QLYHUVLW\�RI�&DOLIRUQLD��/RV�$QJHOHV

�� -DPHV�6PHWKXUVW��8QLYHUVLW\�RI�0DVVDFKXVHWWV��$PKHUVW
௙�� :LOOLDP�-��0D[ZHO��:DVKLQJWRQ�8QLYHUVLW\�LQ�6W��/RXLV
���6KDXQ�0\HUV��1RUWKZHVWHUQ�8QLYHUVLW\

�� $DURQ�/HFNOLGHU��8QLYHUVLW\�RI�0DVVDFKXVHWWV��%RVWRQ�

��



5HVSRQGHQW��0DU\�+HOHQ�:DVKLQJWRQ��8QLYHUVLW\�RI�0DU\ODQG

$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��6FUHHQ�DQG�3URMHFWRU

6HVVLRQ����) �)UDQN¬1RUULV¬DQG�$PHULFDQ�/LWHUDU\�1DWXUDOLVP��*UHDW�5HSXEOLF��WK�)ORRU�
2UJDQL]HG�E\�WKH�)UDQN�1RUULV�6RFLHW\

&KDLU��6WHYHQ�)U\H��&DOLIRUQLD�6WDWH�8QLYHUVLW\�%DNHUVILHOG
���³¶7KH�7KLQJ�7KDW�,VQ¶W�0HDQW�WR�%H�6HHQ¶��9LROHQFH�DQG�DV�)RUP�LQ�$PHULFDQ�/LWHUDU\�1DWXUDOLVP�´�$GDP�
:RRG��6DOLVEXU\�8QLYHUVLW\
���³5HWKLQNLQJ�)UDQN�1RUULV¶V�9LWDO�0DWHULDOLVP�´�%UDQGRQ�&DUU��8QLYHUVLW\�RI�,OOLQRLV
���³)UDQN�1RUULV¶V�0F7HDJXH��$�3UHFXUVRU�WR�WKH�5HYLVLRQLVW�:HVWHUQ�´�+DQQDK�+XEHU��8QLYHUVLW\�RI�6RXWK�
&DUROLQD
���³)URP�/RV�0XHUWRV�WR�7KH�&DELQ�LQ�WKH�:RRGV��1DWXUDOLVP¶V�)URQWLHU�$Q[LHW\�DQG�0RQVWURXV�
2EVHVVLRQV�´�1LFROH�GH�)HH��/RXLVLDQD�7HFK�8QLYHUVLW\

$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��3RZHU3RLQW�3URMHFWRU�DQG�6FUHHQ

6HVVLRQ����* �7UDXPD�DQG�WKH¬$VLDQ¬'LDVSRULF�/LWHUDU\�,PDJLQDWLRQ�,,���(VVH[�1RUWK�:HVW��UG�
)ORRU�
2UJDQL]HG�E\�WKH�&LUFOH�IRU�$VLDQ�$PHULFDQ�/LWHUDU\�6WXGLHV

&KDLU��/\QQ�0LH�,WDJDNL��7KH�2KLR�6WDWH�8QLYHUVLW\
�������³µ$QRWKHU�/RFXV�RI�,QVFULSWLRQ¶��'LVORFDWLRQ�DQG�7UDXPD�LQ�$LPHH�3KDQ¶V�:H�6KRXOG�1HYHU�0HHW�´�
-XVWLQH�'\PRQG��6SULQJILHOG�&ROOHJH
�������³:ULWLQJ�2QHVHOI�LQWR�%HLQJ��7KH�$IIHFW�DQG�$HVWKHWLFV�RI�5HSHWLWLRQ�LQ�-DQH�-HRQJ�7UHQND¶V�$GRSWLRQ�
$XWRELRJUDSKLHV�´�-RVHSK�.DL�+DQJ�&KHDQJ��8QLYHUVLW\�RI�&DOLIRUQLD��5LYHUVLGH
�������³µ$�'DUN�)ORZHU�RI�0HPRU\¶��6FDEELQJ�7UDXPD�LQ�5XVVHOO�&KDUOHV�/HRQJ¶V�µ:KHUH�'R�3HRSOH�/LYH�
:KR�1HYHU�'LH"�¶´�(OLVH�$XYLO��8QLYHUVLW\�RI�0DU\ODQG��&ROOHJH�3DUN��0'

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����+ �/DZ��(FRQRPLFV��DQG�,QFDUFHUDWLRQ�LQ�WKH�:RUN�RI¬$XJXVW¬:LOVRQ��(VVH[�1RUWK�
&HQWHU��UG�)ORRU�
2UJDQL]HG�E\�WKH�$XJXVW�:LOVRQ�6RFLHW\
�
&KDLU��0LFKDHO�'RZQLQJ��.XW]WRZQ�8QLYHUVLW\�RI�3HQQV\OYDQLD
�
�������³µ&DQ¶W�)L[�1RWKLQJ�ZLWK�WKH�/DZ¶��5DGLR�*ROI�DQG�WKH�/HVVRQ�RI�WKH�&RORU�/LQH�´�$ODQ�1DGHO��8QLYHUVLW\�
RI�.HQWXFN\
�������³&DVKLQJ�LQ�RQ�7RPRUURZ��&DHVDU�:LONV�DQG�6HWK�+ROO\�7XUQLQJ�DQ�(DUO\�3URILW�RQ�WKH�+LOO�´�%DUEDUD�
/HZLV��8QLYHUVLW\�RI�0DVVDFKXVHWWV��%RVWRQ
�������³5$*(�²5HWDOLDWLRQ��5HWULEXWLRQ�DQG�5HKDELOLWDWLRQ��5HFXUULQJ�7KHPHV�RI�%ODFN�0DOH�,QFDUFHUDWLRQ�
LQ�$XJXVW�:LOVRQ¶V�:RUN�´�.LPPLND�:LOOLDPV�:LWKHUVSRRQ��7HPSOH�8QLYHUVLW\
�

��



$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����, &ORVH�5HDGLQJ¬)ODQQHU\¬2·&RQQRU·V�´$�9LHZ�RI�WKH�:RRGVµ���(VVH[�1RUWK�(DVW��UG�
)ORRU�
2UJDQL]HG�E\�WKH�)ODQQHU\�2¶&RQQRU�6RFLHW\
�
&KDLU��&DURO�6KORVV��8QLYHUVLW\�RI�3HQQV\OYDQLD
�
�������³*RUJLQJ�RQ�&OD\��)ODQQHU\�2¶&RQQRU¶V�9LHZ�RI�WKH�)XWXUH�´�'RXJ�'DYLV��*RUGRQ�6WDWH�&ROOHJH
�������³0RGHUQLVP�LQ�µ$�9LHZ�RI�WKH�:RRGV¶��2¶&RQQRU¶V�6RXWKHUQ�+LVWRU\�´�5REHUW�'RQDKRR��6DP�+RXVWRQ�
6WDWH�8QLYHUVLW\
�������³)ODQQHU\�2¶&RQQRU¶V�&DUWRRQV�DQG�µ$�9LHZ�RI�WKH�:RRGV�¶´�.HOO\�*HUDOG��3KL�%HWD�.DSSD�6RFLHW\��
:DVKLQJWRQ��'&
�������³7KH�6XEVWLWXWH�&KLOG�LQ�µ$�9LHZ�RI�WKH�:RRGV�¶´�0DUVKDOO�%UXFH�*HQWU\��*HRUJLD�&ROOHJH
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����- �5HYLVLWLQJ�%HDW�+LVWRU\���'HIHQGHU��WK�)ORRU�
2UJDQL]HG�E\�WKH�%HDW�6WXGLHV�$VVRFLDWLRQ

&KDLU��5RQQD�-RKQVRQ��7XIWV�8QLYHUVLW\

���³7KH�0DQ\�0RYLHV�RI�%LJ�6XU�´�7HUUHQFH�'LJJRU\��6NLGPRUH�&ROOHJH
���³:KHUH�5DFH�'LVDSSHDUV��+RZ�,�%HFDPH�+HWWLH�-RQHV�DV�$OWHUQDWLYH�+LVWRU\�´�0DU\�3DQQLFLD�&DUGHQ��
(GLQERUR�8QLYHUVLW\�RI�3HQQV\OYDQLD�
���³.HURXDF¶V�2Q�WKH�5RDG��7KH�/LWHUDU\�,QIOXHQFH�RI�WKH�)UHQFK�3LFDUHVTXH�1RYHO�´�'LDQD�6FKUHLHU��
/XGZLJV�*HRUJV�*\PQDVLXP�

$XGLRYLVXDO�(TXLSPHQW�5HTXLUHG��1RQH

6HVVLRQ����. �%XVLQHVV�0HHWLQJ��(UQHVW�+HPLQJZD\�6RFLHW\��1RUWK�6WDU��WK�)ORRU�

6HVVLRQ����/ �%XVLQHVV�0HHWLQJ��&LQHPD�7HOHYLVLRQ�/LWHUDWXUH�$VVRFLDWLRQ��0DVWLII��WK�)ORRU�

6HVVLRQ����0 �%XVLQHVV�0HHWLQJ��(��(��&XPPLQJV�6RFLHW\��+HOLFRQ��WK�)ORRU�

6HVVLRQ����1 �%XVLQHVV�0HHWLQJ���:LOOLDP�)DXONQHU�6RFLHW\��$GDPV��WK�)ORRU�

6HVVLRQ����2 �%XVLQHVV�0HHWLQJ��5DOSK�(OOLVRQ�6RFLHW\��3DUOLDPHQW��WK�)ORRU�

6HVVLRQ����3 �%XVLQHVV�0HHWLQJ��2FWDYLD�%XWOHU�6RFLHW\��&RXULHU��WK�)ORRU���

)ULGD\�0D\���������
�����SP

$IULFDQ�$PHULFDQ�/LWHUDWXUH�DQG�&XOWXUH�6RFLHW\�5HFHSWLRQ�
5HDGLQJ�DQG�$ZDUGLQJ�RI�6WHSKHQ�+HQGHUVRQ�3UL]H

��



'HWDLOV�ZLOO�EH�DQQRXQFHG�LQ�IXWXUH�ZHE�XSGDWHV
(VVH[�6RXWK

6DWXUGD\�0D\���������
����������DP

6HVVLRQ����$ �7ZHQW\�6HYHQ�<HDUV�RI¬+RSNLQV¬6FKRODUVKLS��3HUVSHFWLYHV�RQ�WKH�3DVW�DQG�)XWXUH�
�6W��*HRUJH�$��UG�)ORRU�
2UJDQL]HG�E\�WKH�3DXOLQH�(OL]DEHWK�+RSNLQV�6RFLHW\�
�
&KDLU��-R$QQ�3DYOHWLFK��8QLYHUVLW\�RI�+RXVWRQ�'RZQWRZQ
�
����������³7KH�5LVH�RI�3DXOLQH�+RSNLQV�DV�D�%OXHSULQW�IRU�WKH�5HFRYHU\�RI�2WKHU�:ULWHUV�DQG�WKH�1HHG�
IRU�+RSNLQV�6FKRODUO\�(GLWLRQV�´�+DQQD�:DOOLQJHU��8QLYHUVLW\�RI�6DO]EXUJ�DQG�-RKQ�*UXHVVHU��.HDQ�
8QLYHUVLW\
�����������³'LJLWDO�+RSNLQV�´�(XULH�'DKQ��7KH�&ROOHJH�RI�6DLQW�5RVH�DQG�%ULDQ�6ZHHQH\��7KH�&ROOHJH�RI�6DLQW�
5RVH
����������³7KH�2WKHU�%RRN���(OOHQ�:HWKHUHOO��3DXOLQH�+RSNLQV�DQG�WKH�&RORUHG�&R�2SHUDWLYH�3XEOLVKLQJ�
&RPSDQ\�´�$OLVKD�.QLJKW��:DVKLQJWRQ�&ROOHJH�
�
5HVSRQGHQW��(OL]DEHWK�$PPRQV��7XIWV�8QLYHUVLW\
�
$XGLR�YLVXDO�UHTXLUHPHQWV��SURMHFWRU�DQG�VFUHHQ
¬

6HVVLRQ����% �,PDJLQLQJ�8UEDQ�,GHQWLW\�LQ�(DUO\�$PHULFD��6W��*HRUJH�%��UG�)ORRU�
2UJDQL]HG�E\�WKH�6RFLHW\�RI�(DUO\�$PHULFDQLVWV

&KDLU��/HVOLH�(FNHO��6XIIRON�8QLYHUVLW\

�������³/DWH�3XULWDQ�:ULWHUV�DQG�WKH�,QFUHDVLQJO\�8UEDQL]HG�(QYLURQPHQW�RI�0DVVDFKXVHWWV�´�.DWKDULQH�
&DPSEHOO��8QLYHUVLW\�RI�&DOLIRUQLD�6DQWD�%DUEDUD
�������³µ7KH�1H[W�LQ�5DQN�WR�+XPDQ�5DFH¶��7KH�)RUHLJQ�%HDVWV�LQ�(DUO\�$PHULFDQ�$OPDQDFV�´�0DWW�'L&LQWLR��
7XIWV�8QLYHUVLW\

��



�������³8UEDQH�6HDPHQ��0DULWLPH�&XOWXUH�DQG�3UREOHPV�RI�8UEDQLW\�´�'DQ�:DOGHQ��%D\ORU�8QLYHUVLW\
�������³(GJDU�+XQWO\�DQG�WKH�3D[WRQ�5LRWV�´�:LOO�)HQWRQ��)RUGKDP�8QLYHUVLW\
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��SURMHFWRU�DQG�VFUHHQ�IRU�3RZHUSRLQW

6HVVLRQ����& 3HUVSHFWLYHV�RQ¬-RKQ¬8SGLNH¬�,���6W��*HRUJH�&��UG�)ORRU�
2UJDQL]HG�E\�7KH�-RKQ�8SGLNH�6RFLHW\
�
&KDLU���3HWHU�4XLQRQHV��,QGHSHQGHQW�6FKRODU
�
������³6ROLSVLVP�DQG�WKH�$PHULFDQ�6HOI���5HWKLQNLQJ�'DYLG�)RVWHU�:DOODFH¶V�5HDGLQJ�RI�-RKQ�8SGLNH�´�
0DWWKHZ�6KLSH��:DVKLQJWRQ�8QLYHUVLW\
�����³(PEUDFLQJ�'HDWK���$JLQJ�LQ�8SGLNH¶V�/DWH�:RUNV�´�<XH�:DQJ��'DOLDQ�8QLYHUVLW\�RI�7HFKQRORJ\
������³$�&RPSDULVRQ�&RQWUDVW�RI�(GZDUG�$EEH\¶V�7KH�)RRO¶V�3URJUHVV�DQG�-RKQ�8SGLNH¶V�5DEELW�7HWUDORJ\�´�
0DULD�0RJIRUG�DQG�-DPHV�6SHHVH��$OEULJKW�&ROOHJH
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG���3URMHFWRU

6HVVLRQ����' 'H/LOOR
V�,QIOXHQFH�,QIOXHQFHV��6W��*HRUJH�'��UG�)ORRU�
2UJDQL]HG�E\�WKH�'RQ�'H/LOOR�6RFLHW\

&KDLU��$QGUHZ�6WURPEHFN��:ULJKW�6WDWH�8QLYHUVLW\
�
���������³
2XU�SUHWHQVH�LV�D�GHGLFDWLRQ
��6XUIDFH�DQG�6DFUDPHQW�LQ�:KLWH�1RLVH���5D\�+RUWRQ��&DVH�:HVWHUQ�
5HVHUYH�8QLYHUVLW\
����������6WDJLQJ�WKH�:RUOG�RQ���WK�6WUHHW�LQ�'RQ�'H/LOOR¶V�&RVPRSROLV���-XQJ�6XN�+ZDQJ��8QLYHUVLW\�DW�
%XIIDOR
����������7KH�0HJDWRQ�1RYHO�RI�8�6��%XUHDXFUDF\��/LEUD¶V�,QIOXHQFH�RQ�7KH�3DOH�.LQJ���-HIIUH\�6HYHUV��
8QLYHUVLW\�RI�%ULWLVK�&ROXPELD

$9�5HTXHVWHG��6WDQGDUG�3URMHFWRU

6HVVLRQ����( 0DSSLQJ�5DFH�LQ���WK�&HQWXU\�7UDYHORJXHV��(PSLUH��WK�)ORRU�
2UJDQL]HG�E\���.LPEHUO\�&KDERW�'DYLV��%ULGJHZDWHU�6WDWH�8QLYHUVLW\

&KDLU���/RUL�+DUULVRQ�.DKDQ��%RVWRQ�&ROOHJH

�� �³5HZULWLQJ�WKH�0DLQH�:RRGV��+HQU\�5HG�(DJOH��+HQU\�7KRUHDX�DQG�WKH�,QGLDQ�´�-RKQ�
.XFLFK��%ULGJHZDWHU�6WDWH�8QLYHUVLW\
�� �³6ZDPSV�DQG�2UDQJH�7UHHV��+DUULHW�%HHFKHU�6WRZH¶V�3RVWZDU�)ORULGD�´�(OLI�$UPEUXVWHU��
6XIIRON�8QLYHUVLW\
�� �³-RXUQH\LQJ�WR�WKH�+HDUW�RI�:KLWHQHVV���0DW�-RKQVRQ��(GJDU�$OOHQ�3RH��DQG�$QWDUFWLFD�´�
.LPEHUO\�&KDERW�'DYLV��%ULGJHZDWHU�6WDWH�8QLYHUVLW\

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��KRRNXS�IRU�ODSWRS�ZLWK�SURMHFWRU

6HVVLRQ����)���,QWHUVHFWLRQV�RI�(�(��&XPPLQJV�DQG�-RKQ�'RV�3DVVRV��*UHDW�5HSXEOLF��WK�)ORRU�

��



&KDLU���9LFWRULD�0��%U\DQ��&OHYHODQG�6WDWH�&RPPXQLW\�&ROOHJH
�
�� ³%XU\LQJ�WKH�8QLIRUP�RI�*ULHI��-RKQ�'RV�3DVVRV¶V�&ULWLTXH�RI�2ELWXDU\�LQ�8�6�$�´�.DWKHULQH�6WDQXW]��
8QLYHUVLW\�RI�0DU\ODQG��&ROOHJH�3DUN�
�� ³$�)OLJKW²2XW�RI�)ODWQHVV��&XPPLQJV�DQG�'RV�3DVVRV�7UDYHO�WR�WKH�6RYLHW�8QLRQ�´�0LFKDHO�
:HEVWHU��*UDQG�9DOOH\�6WDWH�8QLYHUVLW\�
�� ³7KH�0RGHUQ�&RPSOH[�DQG�,WV�'LVFRQWHQW��%HWZHHQ�&XPPLQJV�DQG�'RV�3DVVRV�´�=DFKDU\�7DYOLQ��
8QLYHUVLW\�RI�:DVKLQJWRQ
�� ³5HYROXWLRQ
V�)DGLQJ�/XVWHU��'RV�3DVVRV�DQG�&XPPLQJV�LQ�WKH�6RYLHW�8QLRQ�´�)UHGULN�7\GDO��
8QLYHUVLW\�RI�9LUJLQLD
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��$�SURMHFWRU�DQG�VFUHHQ�

6HVVLRQ����* 3ROLFH�DQG�3HUSHWUDWRUV�LQ�WKH�:RUN�RI¬-RKQ¬(GJDU¬:LGHPDQ��(VVH[�1RUWK�:HVW��UG�
)ORRU��
2UJDQL]HG�E\�WKH�-RKQ�(GJDU�:LGHPDQ�6RFLHW\

&KDLU��.HLWK�%\HUPDQ��,QGLDQD�6WDWH�8QLYHUVLW\

��³:LGHPDQ�DQG�WKH�3ROLFH�6WDWH�´�7UDFLH�*X]]LR��681<�3ODWWVEXUJK
³´3HUSHWUDWRU�7UDXPD�DQG�WKH�5HYHQJH�1DUUDWLYH�)DQWDV\�RI�&ORVXUH�LQ�-RKQ�(GJDU�:LGHPDQ¶V�7KH�
��/\QFKHUV�DQG�3HUFLYDO�(YHUHWW¶V�7KH�:DWHU�&XUH�´�6WHSKHQ�&DVPLHU��6DLQW�/RXLV�8QLYHUVLW\

$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��1RQH

6HVVLRQ����+ 9RQQHJXW��5DFH��DQG�,GHRORJ\��(VVH[�1RUWK�&HQWHU��WK�)ORRU�
¬2UJDQL]HG�E\�WKH�.XUW�9RQQHJXW�6RFLHW\
�
&KDLU��*UHJRU\�6XPQHU��3UHVLGHQW��7KH�.XUW�9RQQHJXW�6RFLHW\
�
�������³$OZD\V�$OUHDG\�5HFUHDWLQJ�WKH�µ6DPH�2OG�1LJKWPDUH¶��7KH�)XQFWLRQ�RI�,GHRORJ\�
LQ�.XUW�9RQQHJXW
V�3OD\HU�3LDQR�´�-RVKXD�3ULYHWW��%RE�-RQHV�8QLYHUVLW\
�������³µ&RORU�:DV�(YHU\WKLQJ¶��7KH�$PHULFDQ�5DFLDO�+LHUDUFK\�LQ�9RQQHJXW
V�%UHDNIDVW�RI�&KDPSLRQV�´�
1LFROH�/RZPDQ��6RXWKHUQ�&RQQHFWLFXW�6WDWH�8QLYHUVLW\�
�������³6KDGRZV�&DVW�E\�D�0DJLF�/DPS��9RQQHJXW��5DFH��DQG�&HQVRUVKLS�´�5REHUW�7��7DOO\�-U��7H[DV�6WDWH�
8QLYHUVLW\�
�
$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��1RQH

6HVVLRQ����, �&RXULHU��WK�)ORRU�

6HVVLRQ����- �+HOLFRQ��WK�)ORRU�

6HVVLRQ����. 7UDQVQDWLRQDO�&RRSHU���3DUOLDPHQW��WK�)ORRU�
2UJDQL]HG�E\�WKH�-DPHV�)HQLPRUH�&RRSHU�6RFLHW\

&KDLU��/DQFH�6FKDFKWHUOH��:RUFHVWHU�3RO\WHFKQLF�,QVWLWXWH

��



���³µ5LRWRXV�/LYLQJ¶��-DPHV�)HQLPRUH�&RRSHU��$FFXVHG�$ULVWRFUDW�´�%DUEDUD�$OLFH�0DQQ��8QLYHUVLW\�RI�
7ROHGR
���³µ6LQJXODUO\�6LWXDWHG¶�LQ�$QWDUFWLFD��7UDQVDWODQWLF�,PDJLQDULHV�LQ�-DPHV�)HQLPRUH�&RRSHU¶V�7KH�
0RQLNLQV�´�.HDW�0XUUD\��&DOLIRUQLD�8QLYHUVLW\�RI�3HQQV\OYDQLD
���³%HQWOH\¶V�6WDQGDUG�1RYHOLVW��-DPHV�)HQLPRUH�&RRSHU�´�-RVHSK�5H]HN��%RVWRQ�8QLYHUVLW\
���³&RRSHU¶V�DQG�+DZWKRUQH¶V�,WDOLDQ�/DQGVFDSHV�´�$QQD�6FDQQDYLQL��8QLYHUVLWj�GHOO¶�$TXLOD

$9�5HTXHVWHG��1RQH

6HVVLRQ����/ $YDLODEOH�IRU�%XVLQHVV�0HHWLQJ��1RUWK�6WDU��WK�)ORRU�

6HVVLRQ����0 �$YDLODEOH�IRU�%XVLQHVV�0HHWLQJ��'HIHQGHU��WK�)ORRU�

6HVVLRQ����1 $YDLODEOH�IRU�%XVLQHVV�0HHWLQJ��0DVWLII��WK�)ORRU�

6HVVLRQ����2���5HEHFFD�+DUGLQJ�'DYLV�6RFLHW\��$GDPV��WK�)ORRU�

6HVVLRQ����3 %XVLQHVV�0HHWLQJ��:LOOLDP�'HDQ�+RZHOOV�6RFLHW\��(VVH[�1RUWK�(DVW��UG�)ORRU�

6DWXUGD\�0D\���������
����������DP

6HVVLRQ����$ �0DUN�7ZDLQ·V�$XGLHQFHV�¬5HFHSWLRQ¬+LVWRULHV�DQG�5HFRQVWUXFWHG�5HDGLQJ�
&RPPXQLWLHV��6W��*HRUJH�$��UG�)ORRU�
2UJDQL]HG�E\�WKH�5HFHSWLRQ�6WXG\�6RFLHW\

&KDLU��3KLOLS�*ROGVWHLQ��8QLYHUVLW\�RI�'HODZDUH�

��������³5HFRQVWUXFWLQJ�WKH�5HDGLQJ�&RPPXQLW\�RI�WKH�&HQWXU\��7KH�3UH�3XEOLVKHG�&KDSWHUV�RI�+XFNOHEHUU\�
)LQQ�´�%DUEDUD�+RFKPDQ��%HQ�*XULRQ�8QLYHUVLW\�RI�WKH�1HJHY
��������³7KH�3ROLWLFDO�7KHRORJ\�RI�5HFHSWLRQ��)URP�+XFN�)LQQ�WR�)UDQFLV�)LQQ��6�-��´�6WHYHQ�0DLOORX[��/R\ROD�
0DU\PRXQW�8QLYHUVLW\
�������³7KH�5HFHSWLRQ�RI�7KH�3ULQFH�DQG�WKH�3DXSHU�LQ�WKH�(DUO\�����V�´�-DPHV�/��0DFKRU��.DQVDV�6WDWH�
8QLYHUVLW\���

DXGLR�YLVXDO�HTXLSPHQW�UHTXLUHG��SURMHFWRU�

6HVVLRQ����% :LOOLDP¬&DUORV¬:LOOLDPV·V¬,Q�WKH�$PHULFDQ�*UDLQ¬���<HDUV�2Q��6W��*HRUJH�%��UG�
)ORRU�
2UJDQL]HG�E\�WKH�:LOOLDP�&DUORV�:LOOLDPV�6RFLHW\

��



&KDLU��,DQ�&RSHVWDNH��3UHVLGHQW��:LOOLDP�&DUORV�:LOOLDPV�6RFLHW\
�����������³$PELJXRXV�.LQVKLS��7KH�3RHWLF�+LVWRULHV�RI�%HQMDPLQ��&RUH\��+RZH�DQG�:LOOLDPV�´�.DUHQ�0��
&DUGR]R��0DVVDFKXVHWWV�&ROOHJH�RI�/LEHUDO�$UWV
�����������³6ZDUPLQJ�(XURSHDQ�&RQVFLRXVQHVV�5HYLVLWHG��,Q�WKH�$PHULFDQ�*UDLQ�DV�D�5HZRUNLQJ�RI�WKH�
&RQYHUVDWLRQ�LQ�7KH�*UHDW�$PHULFDQ�1RYHO�³�(OLQ�.lFN��/LQN|SLQJ�8QLYHUVLW\�
�����������³µ'R�WKHVH�WKLQJV�GLH"¶��,Q�WKH�$PHULFDQ�*UDLQ��3RQFH�GH�/HyQ��DQG�WKH�(WKLFV�RI�'LIIHUHQFH�´�7LP�
&ODUNH��8QLYHUVLW\�RI�2WWDZD

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��SURMHFWRU�IRU�SRZHUSRLQW�DQG�VFUHHQ

6HVVLRQ����& ´8S�:H�*R�7KHQ��0RWKHUIXFNHUµ��$PHULFDQ�/LWHUDU\�2EVFHQLW\���6W��*HRUJH�&��UG�
)ORRU�
2UJDQL]HG�E\�WKH�-DPHV�3XUG\�6RFLHW\
&KDLU��0LFKDHO�6Q\GHU��2NODKRPD�&LW\�&RPPXQLW\�&ROOHJH

�����������³3HUYHUWHG�E\�/LWHUDWXUH��5HWKLQNLQJ�WKH�7DERR�RQ�,QFHVW�LQ�WKH�:ULWLQJ�RI�-DPHV�3XUG\�´�/RRL�YDQ�
.HVVHO��/HLGHQ�8QLYHUVLW\��WKH�1HWKHUODQGV
�����������³,V�WKH�4XHHQ�'HDG"�)URP�-DPHV�3XUG\¶V�µ0RWKHUIXFNHU¶�WR�+XEHUW�6HOE\¶V�µ5XVW\��+HOOLVK�
%RPEVKHOO¶�RI�D�'HEXW��$�&RPSDUDWLYH�6WXG\�RI�3RVW�ZDU�%ULWLVK�2EVFHQLW\�/HJLVODWLRQ��DQG�WKH�5ROH�
3OD\HG�E\�$YDQW�JDUGH�$PHULFDQ�)LFWLRQ��LQ�DQG�EH\RQG�WKH�&RXUWURRP�´�5LFKDUG�&DQQLQJ��8QLYHUVLW\�RI�
1RUWKDPSWRQ��(QJODQG
�����������³-DPHV�3XUG\��+HQU\�0LOOHU��DQG�WKH�&RQWLQXLWLHV�RI�&HQVRUVKLS�´�&KDUOHV�/RFN��8QLYHUVLW\�RI�
&RSHQKDJHQ��'HQPDUN�

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��3URMHFWRU�DQG�FRUG�WR�SURMHFW�IURP�D�ODSWRS

6HVVLRQ����' &ULWLFDO�3HUVSHFWLYHV�RQ�+D�-LQ��6W��*HRUJH�'��UG�)ORRU�
2UJDQL]HG�E\�7KH�&LUFOH�IRU�$VLDQ�$PHULFDQ�/LWHUDU\�6WXGLHV

&KDLU��/\QQ�0LH�,WDJDNL��7KH�2KLR�6WDWH�8QLYHUVLW\�
�������³7KH�,PPLJUDQW�6HQVLELOLW\��/RFDWLQJ�+RSH�LQ�+D�-LQ¶V�:DLWLQJ�DQG�$�)UHH�/LIH�´�6KDURQ�7DQJ�4XDQ��
:HVWPRQW�&ROOHJH
�������³$�)UHH�/LIH�RU�D�-RXUQH\�RI�2G\VVHXV"±±�5HDGLQJ�+D�-LQ¶V�$�)UHH�/LIH�´�*XR�5RQJ��&KLQD�8QLYHUVLW\�
RI�0LQLQJ�DQG�7HFKQRORJ\��%HLMLQJ�
�������³'RXEOLQJ�RU�7ULSOLQJ�LQ�$�0DS�RI�%HWUD\DO�E\�+D�-LQ�´�.LQJ�.RN�&KHXQJ��8QLYHUVLW\�RI�&DOLIRUQLD��/RV�
$QJHOHV

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��3URMHFWRU

6HVVLRQ����( 5HWKLQNLQJ�5DFH�DQG�&XOWXUH�LQ�WKH�)LFWLRQ�RI¬(UQHVW¬-�¬*DLQHV��(PSLUH��WK�)ORRU�
2UJDQL]HG�E\�WKH�(UQHVW�-��*DLQHV�6RFLHW\

&KDLU��0DUFLD�*DXGHW��8QLYHUVLW\�RI�/RXLVLDQD�DW�/DID\HWWH��(PHULWD

��



���������5HNLQGOLQJ�2OG�0DULWDO�7UDGLWLRQV�LQ�$IULFDQ�$PHULFDQ�)RON�&XOWXUH��6RXWKHUQ�6W\OH��'RPHVWLF�
9LRHQFH�LQ�6HOHFWHG�)LFWLRQ�RI�(UQHVW�-��*DLQHV�DQG�=RUD�1HDOH�+XUVWRQ���3HDUOLH�3HWHUV��5LGHU�8QLYHUVLW\

��������5HWKLQNLQJ�+LVWRULFDO�5HDOLVP�LQ�7KH�$XWRELRJUDSK\�RI�0LVV�-DQH�3LWWPDQ���(ULQ�0LFKDHO�6DOLXV��
%RVWRQ�8QLYHUVLW\
��������
7KH\�ZDQW�XV�WR�EH�&UHROHV������7KHUH�LV�QR�LQ�EHWZHHQ
��&UHROH�5HSUHVHQWDWLRQV�LQ�*DLQHV
�&DWKHULQH�
&DUPLHU�DQG�/\OH�6D[RQ
V�&KLOGUHQ�RI�6WUDQJHUV����-��0DWWKHZ�7HXWVFK��8QLYHUVLW\�RI�/RXLVLDQD�DW�/DID\HWWH

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��IRU�EULHI�'9'�SUHVHQWDWLRQ��LI�SRVVLEOH

6HVVLRQ����) ,VVXHV�RI�6RFLDO�-XVWLFH��*UHDW�5HSXEOLF��WK�)ORRU�

&KDLU��

�������³6KDGRZ�0D\RUV�RI�+DUOHP��8PEUD¶V�1HZ�<RUN�$YDQW�*DUGH�´�.HLWK�'���/HRQDUG��$PHULFDQ�8QLYHUVLW\
��������5H�9LHZLQJ�&KLQDWRZQ��&RXQWHULQJ�$QWL�&KLQHVH�6WHUHRW\SHV�LQ�WKH�����V�,OOXVWUDWHG�3UHVV���
$PDQGD�)ULVNHQ��681<�&ROOHJH�DW�2OG�:HVWEXU\
��������&RQGXFWLQJ�%ODFN�3RZHU�LQ�5DOSK�(OOLVRQ
V�,QYLVLEOH�0DQ�´�-XOLHDQQ�9HURQLFD�8OLQ��)ORULGD�$WODQWLF�
8QLYHULVW\
�������³8SWRQ�6LQFODLU¶V�3XOS�'LGDFWLFLVP�´�$QGUHZ�6PDUW��7KH�2KLR�6WDWH�8QLYHUVLW\

$XGLR�9LVXDO��5HTXLUHG

6HVVLRQ����*���:RPHQ¬:ULWHUV¬DQG¬$XWKRU¬6RFLHWLHV��(VVH[�1RUWK�:HVW��UG�)ORRU�
2UJDQL]HU�DQG�&KDLU��7KHUHVD�6WURXWK�*DXO��7H[DV�&KULVWLDQ�8QLYHUVLW\
������������³7KH�&DWKDULQH�0DULD�6HGJZLFN�6RFLHW\�1HDUV�����:KDW�+DYH�:H�/HDUQHG"�:KHUH�1H[W"´�/XFLQGD�
'DPRQ�%DFK��6DOHP�6WDWH�8QLYHUVLW\

�����������³7KH�(GLWK�:KDUWRQ�6RFLHW\�DW�����$Q�,QZDUG�*ODQFH�´�0HUHGLWK�*ROGVPLWK��8UVLQXV�&ROOHJH
�
�����������³7KH�3DXOLQH�(OL]DEHWK�+RSNLQV�6RFLHW\��5HVWRULQJ��$Q�2WKHU�/HJDF\�´�$SULO�&��/RJDQ��6DOLVEXU\�
8QLYHUVLW\
�����������³¶:KHQ�DQG�:KHUH�,�(QWHU¶��)RXQGLQJ�WKH�$QQD�-XOLD�&RRSHU�6RFLHW\�DQG�WKH�&KDOOHQJH�RI�
,QWHUGLVFLSOLQDULW\�´�6KLUOH\�0RRG\�7XUQHU��3HQQV\OYDQLD�6WDWH�8QLYHUVLW\
�����������³8QHTXDO�RSSRUWXQLWLHV��:LOOD�&DWKHU�DQG�0DU\�$XVWLQ�´�0DULEHO�0RUDOHV��&DUWKDJH�&ROOHJH
�����������³)RXQGLQJ�DQ�$XWKRU�6RFLHW\��7KH�&DVH�RI�/\GLD�0DULD�&KLOG�´�6DUDK�2OLYLHU��8QLYHUVLW\�RI�'HQYHU
�����������³�7KH�&RQVWDQFH�)HQLPRUH�:RROVRQ�6RFLHW\�DQG�+HU�5HFRYHU\��8SV�DQG�'RZQV�RI�WKH�)LUVW�7ZHQW\�
<HDUV�DQG�D�)RUHFDVW�)RU�WKH�)XWXUH�´$QQH�%R\G�5LRX[��8QLYHUVLW\�RI�1HZ�2UOHDQV
�����������³6RFLDO�-XVWLFH�DQG�WKH�6LQJOH�$XWKRU�6RFLHW\�´�6XVDQ�.RSSHOPDQ��,QGHSHQGHQW�6FKRODU

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����+ .DWKHULQH�$QQH�3RUWHU�LQ�+HU�7LPH��(VVH[�1RUWK�&HQWHU��UG�)ORRU�
2UJDQL]HG�E\�WKH�.DWKHULQH�$QQH�3RUWHU�6RFLHW\

��



&KDLU���'DUOHQH�+DUERXU�8QUXH��7KH�8QLYHUVLW\�RI�1HYDGD��/DV�9HJDV

�������³3ODJXH�DQG�5HYHODWLRQ��7KH�6SDQLVK�)OX�LQ�.DWKHULQH�$QQH�3RUWHU¶V�µ3DOH�+RUVH��3DOH�5LGHU�¶´�/DXUHO�
%ROOLQJHU��7KH�8QLYHUVLW\�RI�$ODEDPD�LQ�+XQWVYLOOH�
�������³$�%HDXWLIXO�1RWKLQJ���7KH�6SOHQGLG�)DLOXUHV�RI�3RUWHU¶V�µ7KHIW�¶´�0HODQLH�%HQVRQ�7D\ORU��'DUWPRXWK�
&ROOHJH
�������³7H[W�DQG�6XEWH[W�RI�'UHDP�,PDJHU\�LQ�.DWKHULQH�$QQH�3RUWHU¶V�)LFWLRQ�´�7HG�:RMWDVLN��6W��$QGUHZV�
8QLYHUVLW\

$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG���1RQH

6HVVLRQ����, +DZWKRUQH¬DQG�6SHQVHU��$OOHJRU\�DQG�'HVLUH���(VVH[�1RUWK�(DVW��UG�)ORRU�
2UJDQL]HG�E\�WKH�1DWKDQLHO�+DZWKRUQH�6RFLHW\
�
&KDLU���-DVRQ�&RXUWPDQFKH��8QLYHUVLW\�RI�&RQQHFWLFXW
�
�������³µ,W�ZHUH�UHYHQJH�WR�NLOO�KHU¶��8QD�DQG�WKH�+DZWKRUQHV�´�3DWULFLD�'XQODY\�9DOHQWL��7KH�8QLYHUVLW\�RI�
1RUWK�&DUROLQD�DW�3HPEURNH
������³([SRUWLQJ�$OOHJRU\��+DZWKRUQH�DQG�WKH�7UDQVDWODQWLF�*HRJUDSKLHV�RI�(GPXQG�6SHQVHU�´�/DXUD�
6RGHUEHUJ��7KH�8QLYHUVLW\�RI�3HQQV\OYDQLD
������³6SHQVHU�LQ�%OLWKHGDOH��*HQGHU�DQG�$OOHJRU\�´�'DYLG�*UHYHQ��7KH�8QLYHUVLW\�RI�6RXWK�&DUROLQD
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG���1RQH

6HVVLRQ����- ,QWR�2WKHU�6SDFHV�¬+DUW¬&UDQH·V�/\ULF�3UDFWLFH��'HIHQGHU��WK�)ORRU�
2UJDQL]HG�E\�WKH�+DUW�&UDQH�6RFLHW\
�
&KDLU��1LDOO�0XQUR��2[IRUG�%URRNHV�8QLYHUVLW\
�
�������³µ&ROG�SDVWRUDO¶��,QVWUXPHQWDO�,PDJHU\�LQ�:KLWH�%XLOGLQJV�´�:LOOLDP�:DGGHOO��6W��-RKQ�)LVKHU�&ROOHJH
�������³2Q�1RQ�(XFOLGHDQ�$YHQXHV��&UDQH�WKH�0DWKHPDWLFLDQ��&UDQH�WKH�+\SHUEROLVW�´�0DWW�.LOEDQH��&RUQHOO�
8QLYHUVLW\
�������³(QFDVLQJ�([FHVV��6WLJPD�DQG�0DVWHU\�LQ�µ$W�0HOYLOOH¶V�7RPE¶�´�%UDQGRQ�0HQNH��<DOH�8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����. �,Q�WKH�7UDGLWLRQ�RI������7KH�5HODWLRQVKLSV�EHWZHHQ�/DQJVWRQ�+XJKHV�¬$PLUL¬%DUDND��
DQG�WKH�%ODFN�$YDQW�*DUGH����1RUWK�6WDU��WK�)ORRU�
2UJDQL]HG�E\�WKH�$PLUL�%DUDND�6RFLHW\

&KDLU��*UHJRU\�3LHUURW��8QLYHUVLW\�RI�&RQQHFWLFXW��6WDPIRUG

���³2I�/DQJVWRQ�	�/DQJVWRQ�0DQLIHVWRHV´��/DQJVWRQ�+XJKHV�DQG�WKH�5HYROXWLRQDU\�-D]]�3RHWU\�RI�$PLUL�
%DUDND��-RKQ�/RZQH\��6W��-RKQ¶V�8QLYHUVLW\�
���7KH�-D]]�0XVLFLDQ�DV�+LVWRULDQ�LQ�WKH�3RHWU\�RI�/DQJVWRQ�+XJKHV�DQG�$PLUL�%DUDND��-HDQ�3KLOLSSH�
0DUFRX[��8QLYHUVLWp�/DYDO
���+XJKHV��%DUDND�DQG�RU�DQ�³2WKHU´�$YDQW�JDUGH���7\URQH�:LOOLDPV��;DYLHU�8QLYHUVLW\

��



$XGLR�YLVXDO�(TXLSPHQW�UHTXLUHPHQW��1RQH

6HVVLRQ����/ &RUPDF�0F&DUWK\�,,��6RXWKHUQ�:RUNV�DQG�DQ�,QTXLU\�LQWR�WKH�$UFKLYHV��3DUOLDPHQW��WK�
)ORRU�
2UJDQL]HG�E\�WKH�&RUPDF�0F&DUWK\�6RFLHW\

&KDLU��6WHYHQ�)U\H��&DOLIRUQLD�6WDWH�8QLYHUVLW\��%DNHUVILHOG

�������³6XWWUHH¶V�6HFRQG�&KLOG��5HYHODWLRQV�IURP�WKH�0LGGOH�'UDIW�´�'LDQQH�/XFH��(PHULWXV�RI�0LGODQGV�
7HFKQLFDO�&ROOHJH
�������³3HUVRQDO�)RXO��/HVWHU�%DOODUG¶V�3RVW�&RQFXVVLRQ�6\QGURPH�´�%HQMDPLQ�:HVW��681<��'HKOL
�������³)RUPDO�(UXSWLRQ�LQ�2XWHU�'DUN��*HRUJH�0RWH��/HKLJK�8QLYHUVLW\
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH
�
6HVVLRQ����0 �3KLOLS�5RWK�LQ�DQ�$JH�RI�7HUURU��$GDPV��WK�)ORRU�
2UJDQL]HG�E\�WKH�3KLOLS�5RWK�6RFLHW\

&KDLU��)UHGHULFN�&R\H�+HDUG��9LUJLQLD�0LOLWDU\�,QVWLWXWH

�������³7HUURU�IURP�1HZDUN�WR�.HQWXFN\��5RWK¶V�3ORW�$JDLQVW�$PHULFD�´�%UHWW�$VKOH\�.DSODQ��8QLYHUVLW\�RI�
,OOLQRLV͒
�������³0DNLQJ�6HQVH�RI�0DGQHVV��$PHULFDQ�3DVWRUDO��9LHWQDP��DQG�WKH�$PHULFDQ�6XEMHFW�´�+HLGL�
(LOHQEHUJHU��&HQWUDO�&RQQHFWLFXW�6WDWH�8QLYHUVLW\͒
�������³0HUU\¶V�0DUN��7HUURU¶V�3UHVHQFH�7KURXJK�$EVHQFH�LQ�3KLOLS�5RWK¶V�$PHULFDQ�3DVWRUDO�´�-RVKXD�
/DQGHU��8QLYHUVLW\�RI�*ODVJRZ
�������³µ,�DVVXUH�\RX��,¶P�SURSHUO\�WHUULILHG¶��7KH�6HOI��WKH�6WDWH��DQG�3KLOLS�5RWK¶V�:DU�RQ�7HUURU�´�)UHGHULFN�
&R\H�+HDUG��9LUJLQLD�0LOLWDU\�,QVWLWXWH

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����1 %XVLQHVV�0HHWLQJ��-RKQ�(GJDU�:LGHPDQ�6RFLHW\��&RXULHU��WK�)ORRU�

6HVVLRQ����2� %XVLQHVV�0HHWLQJ���-RKQ�'RV�3DVVRV�6RFLHW\��+HOLFRQ��WK�)ORRU�

6HVVLRQ����3 %XVLQHVV�0HHWLQJ��.XUW�9RQQHJXW�6RFLHW\��0DVWLII��WK�)ORRU�

6DWXUGD\�0D\���������
������������DP

��



6HVVLRQ����$ 0HOYLOOH·V�0RQH\���6W��*HRUJH�$��UG�)ORRU�
2UJDQL]HG�E\�WKH�0HOYLOOH�6RFLHW\
&KDLU��$QGUHZ�.RSHF��,QGLDQD�8QLYHUVLW\�3XUGXH�8QLYHUVLW\�)RUW�:D\QH�
�������³¶$�&RPPRQ�%RQG�RI�&RQWDPLQDWLRQ¶��0HOYLOOH�DQG�WKH�3DWKRORJ\�RI�&DVK�´�-RH�&RQZD\��8QLYHUVLW\�
RI�$ODEDPD�LQ�+XQWVYLOOH�
�������³¶7KH�8QLYHUVDO�&RQIRXQGLQJ�DQG�'LVWRUWLQJ�RI�7KLQJV¶��0RQH\�DQG�3RYHUW\�LQ�0HOYLOOH¶V�0DJD]LQH�
3LHFHV�´�0DGLVRQ�)XUUK��&RORUDGR�6WDWH�8QLYHUVLW\�3XHEOR�
�������³'HDG�/HWWHUV�&LUFXODWHG��µ%DUWOHE\¶�LQ�DQ�$JH�RI�&RPPXQLFDWLRQV�5HYROXWLRQ�´�<RVKLDNL�)XUXL��(PRU\�
8QLYHUVLW\�
�������³µ-RLQW�6WRFN¶�6\PSDWK\�´�&KULVWLQH�$��:RROH\��6DLQW�0DU\¶V�&ROOHJH�RI�0DU\ODQG�
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��3URMHFWRU�DQG�6FUHHQ��IRU�LPDJHV�SURMHFWHG�IURP�SDQHOLVW�ODSWRSV��

6HVVLRQ����% 5RXQGWDEOH��5HFRQWH[WXDOL]LQJ�.DWH¬&KRSLQ¬IRU�WKH�&ODVVURRP���6W��*HRUJH�%��UG�
)ORRU�
2UJDQL]HG�E\�WKH�.DWH�&KRSLQ�,QWHUQDWLRQDO�6RFLHW\
�
0RGHUDWRU��+HDWKHU�2VWPDQ��681<�:HVWFKHVWHU�&RPPXQLW\�&ROOHJH
�
�������³.DWH�&KRSLQ�DQG�+pOqQH�&L[RXV��&HOHEUDWLQJ�WKH�)HPDOH�LQ�:RPHQ¶V�:ULWLQJ�´�0HJ�6HPSUHRUD�
��������:HEVWHU�8QLYHUVLW\
��������³&KRSLQ�$PRQJ�WKH�([SDWULDWHV��7HDFKLQJ�&KRSLQ�LQ�D�&RXUVH�RQ�$PHULFDQ�:RPHQ�:ULWHUV�LQ�3DULV�´
��������&KULVWLQD�*��%XFKHU��%HUU\�&ROOHJH
�������³)OLSSLQJ�WKH�&XUULFXOXP��7HDFKLQJ�0HGLD�/LWHUDF\�DQG�0HGLD�+LVWRU\�WKURXJK�.DWH�&KRSLQ¶V�:ULWLQJV�´
���������$QJHOD�*LDQRJOLR�3HWWLWW��3HQQ�6WDWH�6KHQDQJR��DQG�%RQQLH�-DPHV�6KDNHU��.HQW�6WDWH�8QLYHUVLW\
�������³7KH�6LJQLILFDQFH�RI�WKH�)LUVW�:DYH�)HPLQLVW�1RYHO�7KH�$ZDNHQLQJ�7R�$GROHVFHQWV�5DLVHG�8QGHU
���������7KLUG�:DYH�)HPLQLVP�´�/DXUD�.RYLFN��(DVWHUQ�0LFKLJDQ�8QLYHUVLW\
�������³7HDFKLQJ�&KRSLQ�LQ�D�5HOLJLRXV�6HFXODU�&RQWH[W�´�'DYLG�=��:HKQHU��0RXQW�6W��0DU\¶V�8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��3RZHU3RLQW�SURMHFWRU

6HVVLRQ����& $PHULFDQ�3HULRGLFDOV¬DW�����/RRNLQJ�%DFN��/RRNLQJ�)RUZDUG��6W��*HRUJH�&��UG�)ORRU�
2UJDQL]HG�E\�WKH�5HVHDUFK�6RFLHW\�IRU�$PHULFDQ�3HULRGLFDOV
�
&KDLU��&\QWKLD�3DWWHUVRQ��8QLYHUVLW\�RI�6RXWK�)ORULGD
�
��������6WLUUHG��1RW�6KDNHQ��3HULRGLFDO�(OL[LUV�IRU�7\URV�DQG�3URV���.DWKOHHQ�'LIIOH\��8QLYHUVLW\�RI�,RZD
�������³1HZ�'HYHORSPHQWV�DQG�1H[W�6WHSV�LQ�%ODFN�3HULRGLFDO�6WXGLHV�´�(ULF�*DUGQHU��6DJLQDZ�9DOOH\�6WDWH�
8QLYHUVLW\
��������&RQVLGHULQJ�WKH�9LVXDO�&XOWXUH�RI�$PHULFDQ�3HULRGLFDOV���-DQLFH�6LPRQ��8QLYHUVLW\�RI�*HRUJLD
�������³7KH�$PHULFDQ�$QWLTXDULDQ�6RFLHW\�+LVWRULFDO�3HULRGLFDOV�&ROOHFWLRQ��%ULQJLQJ�WKH�5HVRXUFH�WR�<RX�´�
5LFKD�7LZDU\��'LUHFWRU�RI�3URGXFW�0DQDJHPHQW�	�$UFKLYHV�&ROOHFWLRQV�DW�(%6&2�,QIRUPDWLRQ�6HUYLFHV
�
$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��GLJLWDO�SURMHFWRU

6HVVLRQ����' 'H/LOOR·V�,QIOXHQFH�,QIOXHQFHV��6W��*HRUJH�'��UG�)ORRU�
2UJDQL]HG�E\�WKH�'RQ�'H/LOOR�6RFLHW\

��



����������7KH�&LQHPDWLF�*D]H�LQ�'H/LOOR
V�8QGHUZRUOG���5HEHFFD�+DUGLQJ��8QLYHUVLW\�RI�6XVVH[
����������/RYH��0DUULDJH��DQG�
7KH�'HDG
��'H/LOOR¶V�:KLWH�1RLVH�0LVW\�/��-DPHVRQ���/DQGHU�8QLYHUVLW\
����������'RQ�'H/LOOR��9LUWXRVLF�6RORLVW��-D]]
V�,QIOXHQFH�RQ�'H/LOOR���0DWWKHZ�/XWHU��:HEE�6FKRRO�RI�.QR[YLOOH
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��6WDQGDUG�SURMHFWRU

6HVVLRQ����( ,Q�2XU�7LPH¬LQ�2XU�7LPH��(PSLUH��WK�)ORRU�
2UJDQL]HG�E\�7KH�(UQHVW�+HPLQJZD\�6RFLHW\
�
&KDLU��7KRPDV�%HYLODFTXD��)ORULGD�6WDWH�8QLYHUVLW\
�
�������³3HDFH�,Q�2XU�7LPH��7KH�:RXQGV�WKDW�0DNH�XV�7KLQN�´�0DWWKHZ�1LFNHO��0LVHULFRUGLD�8QLYHUVLW\
�������³%UHDNLQJ�)RUHOHJV��+HPLQJZD\¶V�,QWURGXFWLRQ�V��WR�,Q�2XU�7LPH�´�5RVV�7DQJHGDO��.HQW�6WDWH�
8QLYHUVLW\
�������³7HDFKLQJ�,Q�2XU�7LPH�LQ�RXU�WLPH��������´�-HDQ�-HVSHUVHQ�%DUWKRORPHZ��7KH�&DUOEURRN�6FKRRO
�
$XGLR�9LVXDO�5HTXLUHG��3URMHFWRU�DQG�VFUHHQ�

6HVVLRQ����) 5HSUHVHQWDWLRQV�RI�WKH�%RG\��*UHDW�5HSXEOLF��WK�)ORRU�

&KDLU�

�������³&XULRVLW\�DQG�&RPSDVVLRQ��&KDUOHV�%URFNGHQ�%URZQ¶V�2UPRQG�DQG�WKH�7UDQVDWODQWLF�)HPDOH�0HGLF��
����������´�6FKX\OHU�-��&KDSPDQ��8QLYHUVLW\�RI�3LWWVEXUJ
�������³$Q�8QILQLVKHG�1DUUDWLYH��:RPHQ¶V�4XDNHU�/LIH�:ULWLQJ�LQ�WKH�(LJKWHHQWK�&HQWXU\�´�-HQQLIHU�'HVLGHULR��
&DQLVLXV�&ROOHJH
������³�$EOH�%RGLHV��3ROLWLFDO�&ULVLV�DQG�:RXQGHG�0DVFXOLQLW\�IURP�6KHSSDUG�/HH�WR�/LQFROQ�´�9HUGLH�
&XOEUHDWK��&RUQHOO�8QLYHUVLW\

$XGLR�9LVXDO��5HTXLUHG

6HVVLRQ����* -DPHV�%DOGZLQ�DIWHU�)HUJXVRQ��(VVH[�1RUWK�:HVW��UG�)ORRU�
2UJDQL]HG�E\�WKH�$IULFDQ�$PHULFDQ�/LWHUDWXUH�DQG�&XOWXUH�6RFLHW\�DQG�WKH�-DPHV�%DOGZLQ�5HYLHZ

0RGHUDWRU��-XVWLQ�$��-R\FH��1RUWKZHVWHUQ�8QLYHUVLW\
�
�������&RQVHXOD�)UDQFLV��&ROOHJH�RI�&KDUOHVWRQ
�������'��4XHQWLQ�0LOOHU��6XIIRON�8QLYHUVLW\
�������-RVKXD�0LOOHU��8QLYHUVLW\�RI�0LFKLJDQ
�������&KDUOHV�1HUR��%DWHV�&ROOHJH
�������%ULDQ�1RUPDQ��/R\ROD�8QLYHUVLW\�0DU\ODQG
�������5XE\�7DSLD��8QLYHUVLW\�RI�0LFKLJDQ
�
$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��1RQH

��



6HVVLRQ����+� 1HZ�$SSURDFKHV�WR¬)ODQQHU\¬2·&RQQRU��(VVH[�1RUWK�&HQWHU��UG�)ORRU�
2UJDQL]HG�E\�WKH�)ODQQHU\�2¶&RQQRU�6RFLHW\
�
&KDLU��$YLV�+HZLWW��*UDQG�9DOOH\�6WDWH�8QLYHUVLW\
�
�������³µ/RUG��7KDQN�<RX�7KDW�,¶P�1RW�LQ�WKH�&KXUFK�RI�*RG¶��)ODQQHU\�2¶&RQQRU�DQG�)XQGDPHQWDOLVP�´�
1DWKDQLHO�&RQUR\��%URZQ�8QLYHUVLW\
�������³'LVHDVH��'LVDELOLW\��DQG�WKH�$UWLVW�)LJXUH�LQ�2¶&RQQRU¶V�)LFWLRQ�´�0DUN�6��*UD\ELOO��:LGHQHU�8QLYHUVLW\
�������³%H\RQG�9LROHQFH��1HZ�3DWWHUQV�LQ�2¶&RQQRU¶V�:K\�'R�WKH�+HDWKHQ�5DJH"�´�&ROOHHQ�:DUUHQ��7D\ORU�
8QLYHUVLW\
�������5HVSRQGHQW��$YLV�+HZLWW��*UDQG�9DOOH\�6WDWH�8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����, 3ULPDU\¬6WHLQ¬,��5HWXUQLQJ�WR�WKH�:ULWLQJ�RI¬*HUWUXGH¬6WHLQ�$�5RXQGWDEOH��(VVH[�
1RUWK�(DVW��UG�)ORRU�
2UJDQL]HG�E\�WKH�*HUWUXGH�6WHLQ�6RFLHW\
�
&KDLU���6KDURQ�.LUVFK��$UL]RQD�6WDWH�8QLYHUVLW\
�
�������6WHYHQ�*RXOG�$[HOURG��8QLYHUVLW\�RI�&DOLIRUQLD��5LYHUVLGH
�������.ULVWLQ�%HUJHQ��+RZDUG�8QLYHUVLW\
�������-DQHW�%R\G��)DLUOHLJK�'LFNLQVRQ�8QLYHUVLW\
�������3KRHEH�6WHLQ��0DU\ODQG�+XPDQLWLHV�&RXQFLO
�������-RG\�&DUGLQDO��681<�&ROOHJH�DW�2OG�:HVWEXU\
�������*DEULHOOH�'HDQ��-RKQV�+RSNLQV�8QLYHUVLW\
�
$9���1RQH�UHTXHVWHG

6HVVLRQ����- 5HEHFFD¬+DUGLQJ¬'DYLV��0DWHULDOLVP��7RXULVP��DQG�&KLOGUHQ·V�/LWHUDWXUH���'HIHQGHU�
�WK�)ORRU�
2UJDQL]HG�E\�WKH�6RFLHW\�IRU�WKH�6WXG\�RI�5HEHFFD�+DUGLQJ�'DYLV�DQG�+HU�:RUOG
�
&KDLU���$OLFLD�0LVFKD�5HQIURH��0LGGOH�7HQQHVVHH�6WDWH�8QLYHUVLW\
�
�������³'HOLFDWH�VRXYHQLUV�GH�OD�JXHUUH´��0DWHULDO�7UDFHV�RI�WKH�&LYLO�:DU�LQ�5HEHFFD�+DUGLQJ�'DYLV¶V�µ'DYLG�
*DXQW�¶´�9DQHVVD�6WHLQURHWWHU��:DVKEXUQ�8QLYHUVLW\

�������³µ%\�3DWKV�LQ�WKH�0RXQWDLQV¶��5HEHFFD�+DUGLQJ�'DYLV�DQG�WKH�3ROLWLFV�RI�3RVWZDU�7RXULVP�LQ

6RXWKHUQ�$SSDODFKLD�´�0HODQLH�6FULSWXQDV��8QLYHUVLW\�RI�'HODZDUH
�
�������³5HEHFFD�+DUGLQJ�'DYLV�DQG�&KLOGUHQ¶V�/LWHUDWXUH�´�5RELQ�&DGZDOODGHU��6W��)UDQFLV�8QLYHUVLW\
�
�������³7KH�3RZHU�RI�9XOQHUDELOLW\��0RUDO�6XDVLRQ�LQ�5HEHFFD�+DUGLQJ�'DYLV¶V�&KLOGUHQ¶V�6WRULHV�´�0DUFLH�
3DQXWVRV�5RYDQ��'XTXHVQH�8QLYHUVLW\

��



�
$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG���1RQH

6HVVLRQ����. /DWH�+�'��DQG�$IWHU��$GDPV��WK�)ORRU�
2UJDQL]HG�E\�WKH�+�'��,QWHUQDWLRQDO�6RFLHW\
�
&KDLU���&HOHQD�.XVFK��8QLYHUVLW\�RI�6RXWK�&DUROLQD�8SVWDWH
�
�������³7KH�0XVH�LQ�WKH�0XVHXP��$HVWKHWLF�([SHULHQFH�LQ�+�'�¶V�7ULORJ\�´�)UDQN�&DSRJQD��1RUWKHDVWHUQ�
8QLYHUVLW\
�������³µ7KLV�UHDOLW\���LV�LQIHFWLRQ¶��+�'�¶V�3ULVPDWLF�DQG�9LROHQW�(FRORJLHV�´�6XPLWD�&KDNUDERUW\��(PRU\�
8QLYHUVLW\
�������³6DFULILFH�DQG�6SLULWXDO�&ROOHFWLYLVP�LQ�+�'�¶V�:LWKLQ�WKH�:DOOV�DQG�:KDW�'R�,�/RYH"�´�6DQQD�0HOLQ�
6FK\OOHUW���8QLYHUVLW\�RI�:HVWPLQVWHU
��������³'XQFDQ�5H�:ULWLQJ��+�'��´�%UHW�.HHOLQJ���1RUWKHDVWHUQ�8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��QRQH

6HVVLRQ����/ %XVLQHVV�0HHWLQJ��(UQHVW�-��*DLQHV�6RFLHW\��+HOLFRQ��WK�)ORRU�

6HVVLRQ����0 %XVLQHVV�0HHWLQJ��3KLOLS�5RWK�6RFLHW\���&RXULHU��WK�)ORRU�

6HVVLRQ����1 %XVLQHVV�0HHWLQJ��-DPHV�3XUG\�6RFLHW\��1RUWK�6WDU��WK�)ORRU�

6HVVLRQ����2 %XVLQHVV�0HHWLQJ��+DUW�&UDQH�6RFLHW\��3DUOLDPHQW��WK�)ORRU�

6HVVLRQ����3 %XVLQHVV�0HHWLQJ��.DWKHULQH�$QQH�3RUWHU�6RFLHW\��0DVWLII��WK�)ORRU�

6DWXUGD\�0D\���������
�����������SP

6HVVLRQ����$ �7HDFKLQJ�(DUO\�$PHULFDQ�:ULWLQJ�LQ�&RPSDUDWLYH�&RQWH[WV��6W��*HRUJH�$��UG�)ORRU�
2UJDQL]HG�E\�WKH�6RFLHW\�RI�(DUO\�$PHULFDQLVWV

&KDLU��/HQ�YRQ�0RU]p��8QLYHUVLW\�RI�0DVVDFKXVHWWV�%RVWRQ

�������³µ<HW�6KDOO�:H�1HYHU�%H�0DQLIHVWHG�DQG�0DGH�.QRZQ�XQWR�$Q\�0DQ¶��6HFUHW�6RFLHWLHV��+LGGHQ�
.QRZOHGJH��DQG�0D]\�3DWKV�LQ�WKH�7UDQVDWODQWLF�/LWHUDWXUH�&RXUVH�´�3DWULFN�0��(UEHQ��8QLYHUVLW\�RI�:HVW�
*HRUJLD
�������³:LOOLDP�%LOOLQJV¶V�µ&KHVWHU¶��&RQWH[WV�DQG�5HVRQDQFHV�´�&KDUOHV�(��%UHZHU��7KH�)ORULGD�6WDWH�
8QLYHUVLW\
�������³$GDSWDWLRQ�LQ�WKH�$PHULFDQ�/LWHUDWXUH�&ODVVURRP�´�.HOOL�3XUFHOO�2¶%ULHQ��8QLYHUVLW\�RI�0HPSKLV
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��SURMHFWRU�DQG�VFUHHQ��VSHDNHUV�LI�DW�DOO�SRVVLEOH��WKH�VHFRQG�SUHVHQWHU�LV�
D�PXVLFRORJLVW�ZKR�UHTXLUHV�DXGLR��EXW�ZH�FRXOG�DOVR�EULQJ�VSHDNHUV�IRU�KLP�LQVWHDG�

��



6HVVLRQ����% (OOHQ¬*ODVJRZ��$FURVV�WKH�&DQRQ��6W��*HRUJH�%��UG�)ORRU�
�2UJDQL]HG�E\�WKH�(OOHQ�*ODVJRZ�6RFLHW\
�
&KDLU��0DUN�$��*UDYHV��0RUHKHDG�6WDWH�8QLYHUVLW\
�
�� ��
6RPH�3HRSOH�$UH�2EOLJHG�WR�/LYH�ZLWK�%DG�6PHOOV
��7KH�%LRUHJLRQDO�,PDJLQDWLRQ�LQ�7KH�
6KHOWHUHG�/LIH���/LQGD�.RUQDVN\��$QJHOR�6WDWH�8QLYHUVLW\
������ �³µ7KH�6FKRRO�RI�:DU«7KH�:RPDQ¶V�3DUW¶��(OOHQ�*ODVJRZ¶V�7KH�%DWWOH�*URXQG�DV�&XOWXUDO�
%LOGXQJVURPDQ�´�-LOO�/HUR\�)UD]LHU��(DVW�7HQQHVVHH�6WDWH�8QLYHUVLW\
��������6ORXFKLQJ�7RZDUGV�5LFKPRQG��2Q�([SORULQJ�(OOHQ�*ODVJRZ
V�/LEUDU\���-DPHV�&RE\��8QLYHUVLW\�
RI�/RXLVLDQD��/DID\HWWH
�
$XGLR�9LVXDO�5HTXHVW���$�SURMHFWRU�WKDW�FDQ�EH�DWWDFKHG�WR�D�ODSWRS�IRU�SURMHFWLQJ�LPDJHV

6HVVLRQ����& �5REHUW�/RZHOO�DV�)ULHQG�DQG�*XLGH��%LVKRS��3ODWK��5LFK��6H[WRQ��6W��*HRUJH�&��UG�
)ORRU�
2UJDQL]HG�E\�WKH�5REHUW�/RZHOO�6RFLHW\

&KDLU��0DULDQ�-DQVVHQ��5DGERXG�8QLYHUVLW\��1LMPHJDQ��1HWKHUODQGV�

��� ³/RZHOO¶V�$PELYDOHQFH��6H[WRQ��5LFK��DQG�3ODWK�´�.DWKOHHQ�6SLYDFN��3RHW��0HPRLULVW��
8QLYHUVLWp�GH�3DULV
��� ³/RZHOO��6H[WRQ��DQG�$QQH¶V�3OD\�LQ�1HZ�<RUN�´�/RLV�$PHV��:ULWHU�DQG�(GLWRU
��� ³)ULHQGVKLS��/RZHOO�DQG�(OL]DEHWK�%LVKRS�´�7KRPDV�7UDYLVDQR��+DUWZLFN�&ROOHJH

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��3RZHUSRLQW�

6HVVLRQ����'�/LEUHWWR�DV�/LWHUDWXUH��6W��*HRUJH�'��UG�)ORRU�
2UJDQL]HG�E\�$PHULFDQ�7KHDWUH�DQG�'UDPD�6RFLHW\��$7'6�
�
&KDLU��5RVH�0DODJXH��8QLYHUVLW\�RI�3HQQV\OYDQLD
�
���³0LUURU�RU�+DPPHU��([DPLQLQJ�WKH�5HODWLRQVKLS�EHWZHHQ�WKH�0XVLFDO�7KHDWUH�/LEUHWWR�DQG�$PHULFDQ�
&XOWXUH�´�$P\�2VDWLQVNL��8QLYHUVLW\�RI�&RORUDGR�%RXOGHU
�
���³7KH�6KLIW�LQ�(QDFWHG�5LWXDO�(QFRGHG�LQ�/LEUHWWRV�RI�WKH�$PHULFDQ�0XVLFDO�7KHDWUH�´�1DWKDQ�+XUZLW]��
5LGHU�8QLYHUVLW\
�
���³$Q\WKLQJ�<RX�&DQ�'R��,�&DQ�'R«%HWWHU"��*ROGHQ�$JH�/LEUHWWRV�LQWR�WKH�7ZHQW\�ILUVW�&HQWXU\��7R�
5HYLYH�RU�5HYLVH"´�9DOHULH�-R\FH��9LOODQRYD�8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��3URMHFWRU�DQG�6FUHHQ

6HVVLRQ����( &ULPH��0\VWHU\��DQG�'HWHFWLRQ�)LFWLRQ��(PSLUH��WK�)ORRU�

&KDLU��'DYLG�6FKPLG��8QLYHUVLW\�DW�%XIIDOR

��



��������
1RW�%HLQJ�D�)HPDOH
��6LQJXODU�,PDJHV�RI�)HPDOH�&ULPLQDOV�LQ�WKH�$QWHEHOOXP�3UHVV���1LFROH�&��
/LYHQJRRG��0DULHWWD�&ROOHJH
�������³%ODFN�1R�0RUH��:DOWHU�$GROSKH�5REHUWV�DQG�WKH�0LVWDNH�RI�WKH�)LUVW�$IULFDQ�$PHULFDQ�0\VWHU\�
1RYHO�´�&ODUN�%DUZLFN��,QGLDQD�8QLYHUVLW\��%ORRPLQJWRQ
�������³µ6WLFN�LQ�D�KDQG�DQG�GUDZ�EDFN�D�QXE¶��$�1DWXUDOLVW�5H�UHDGLQJ�RI�&KHVWHU�+LPHV¶�$�5DJH�LQ�+DUOHP�´�
0LFKDHO�-��0DUWLQ��6WHSKHQ�)��$XVWLQ�6WDWH�8QLYHUVLW\

$XGLR�9LVXDO��5HTXLUHG

6HVVLRQ����) (NSKUDVLV�LQ�$PHULFDQ�3RHWU\���*UHDW�5HSXEOLF��WK�)ORRU�
2UJDQL]HU�DQG�&KDLU��6DQGUD�/HH�.OHSSH��+HGPDUN�8QLYHUVLW\�&ROOHJH��1RUZD\

��������������³9LVLELOH�3DUODUH��(NSKUDVWLF�,PDJHV�LQ�WKH�3RHWU\�RI�$QJLH�(VWHV�´�'RXJODV�5XWOHGJH��7KH�2KLR�
6WDWH�8QLYHUVLW\
��������������³¶,�VDZ�WKH�ZKROH�ZRUOG�FDXJKW�LQ�WKDW�VRXQG¶��WKH�9LVXDO�LQ�-R\�+DUMR¶V�3RHWU\�´�/DXUD�&DVWRU��
8QLYHUVLW\�RI�7URPV¡��1RUZD\
���������������³$PHULFDQ�:RPHQ�3RHWV�DQG�(NSKUDVLV�´�6DQGUD�/HH�.OHSSH��+HGPDUN�8QLYHUVLW\�&ROOHJH

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��2YHUKHDG�SURMHFWHU�RU�SF�KRRN�XS�IRU�SRZHUSRLQW�SUHVHQWDWLRQ

6HVVLRQ����* 1HZ�$SSURDFKHV�WR¬:LOOLDP¬'HDQ¬+RZHOOV·V�$�+D]DUG�RI�1HZ�)RUWXQHV��(VVH[�
1RUWK�:HVW��UG�)ORRU�
2UJDQL]HG�E\�WKH�:LOOLDP�'HDQ�+RZHOOV�6RFLHW\

&KDLU��'DQ�0UR]RZVNL��7ULQLW\�&ROOHJH

��������³7KH�9RLFH�RI�WKH�9HWHUDQ�LQ�:�'��+RZHOOV¶V�$�+D]DUG�RI�1HZ�)RUWXQHV�´�/LDP�&RUOH\��8QLWHG�6WDWHV�
1DYDO�$FDGHP\
��������³µ'HUH�LVV�QR�$PHULJD�DQ\�PRUH¶��8QLQWHOOLJLEOH�6XEMHFWV�LQ�+RZHOOV¶V�$�+D]DUG�RI�1HZ�)RUWXQHV�´�
-HUHP\�0DF)DUODQH��4XHHQ¶V�8QLYHUVLW\
��������³µ)HHOLQJ�OLNH�3RSXODFH¶��3XEOLF�7UDQVSRUWDWLRQ�DQG�WKH�'RFWULQH�RI�&RPSOLFLW\�LQ�+RZHOOVLDQ�5HDOLVP�´�
-RKQ�6DPSVRQ��-RKQV�+RSNLQV�8QLYHUVLW\

$9�5HTXLUHG��QRQH

6HVVLRQ����+ 5RXQGWDEOH�RQ¬3DXOLQH¬(OL]DEHWK¬+RSNLQV·¬2I�2QH�%ORRG���(VVH[�1RUWK�&HQWHU��UG�
)ORRU�
2UJDQL]HG�E\�WKH�3DXOLQH�(OL]DEHWK�+RSNLQV�6RFLHW\
�
0RGHUDWRU���-R$QQ�3DYOHWLFK��8QLYHUVLW\�RI�+RXVWRQ�'RZQWRZQ
�
����������³3DXOLQH�+RSNLQV�DQG�WKH�*RWKLF�7UDGLWLRQ��7KH�6HOI�'HVWUR\LQJ�*RWKLF�9LOODLQ�´�%ULGJHW�0��0DUVKDOO��
8QLYHUVLW\�RI�0DVVDFKXVHWWV��/RZHOO
��������³%LUWKPDUNV��7UDXPD�LQ�3DXOLQH�+RSNLQV¶V�2I�2QH�%ORRG�´�3HWHU�&KDSLQ��,RQD�&ROOHJH
��������³6LJQLI\LQJ�6SHFWHUV��+DXQWLQJ�DV�%ODFN�&RPPXQLFDWLRQ�LQ�2I�2QH�%ORRG�´�-HVVLFD�0LW]QHU��7XIWV�
8QLYHUVLW\

��



������³'LVWULEXWHG�$JHQF\�DPRQJ�3DXOLQH�+RSNLQV��WKH�&RORUHG�$PHULFDQ�0DJD]LQH��DQG�2I�2QH�%ORRG�´�
0LFKHOOH�1��+XDQJ��7KH�3HQQV\OYDQLD�6WDWH�8QLYHUVLW\
�
$XGLR�YLVXDO�QHHGV���QRQH

6HVVLRQ����, 6HPLQDU�'LVFXVVLRQ��6WHSKHQ�&UDQH·V�7KH�5HG�%DGJH�RI�&RXUDJH��&RXULHU��WK�)ORRU�
&KDLU��-DPHV�1DJHO��8QLYHUVLW\�RI�*HRUJLD

$Q�RSHQ�GLVFXVVLRQ�RI�FUXFLDO�LVVXHV�LQ�7RQL�0RUULVRQ¶V�3DUDGLVH��1R�SDSHUV�ZLOO�EH�UHDG��7KH�HPSKDVLV�ZLOO�
EH�RQ�LQWHOOHFWXDO�FRQYHUVDWLRQ�LQ�DQ�DWPRVSKHUH�RI�SURIHVVLRQDO�IHOORZVKLS��$WWHQGDQFH�OLPLWHG�WR������

6HVVLRQ����- :DOODFH¬6WHYHQV¬DQG�WKH�1DWXUDO�:RUOG��'HIHQGHU��WK�)ORRU�
2UJDQL]HG�E\�WKH�:DOODFH�6WHYHQV�6RFLHW\
�
&KDLU��1DWDOLH�*HUEHU��7KH�6WDWH�8QLYHUVLW\�RI�1HZ�<RUN�DW�)UHGRQLD

�����,PDJLQDWLRQ�DV�D�)RUFH�RI�1DWXUH��$�5HDVVHVVPHQW�RI�6WHYHQV
�(FRSRHWLFV���*\RUJ\L�9RURV��9LUJLQLD�
7HFK
���³:DOODFH�6WHYHQV¶�0HGLDWHG�5HSUHVHQWDWLRQV�RI�WKH�(QYLURQPHQW�´�/DXUHQ�%UR]RYLFK��'HHUILHOG�$FDGHP\
���³:DOODFH�6WHYHQV¶�%DG�/DQGVFDSHV�´�3KRHEH�3XWQDP��+DUYDUG�8QLYHUVLW\
���³:DOODFH�6WHYHQV�DQG�WKH�+XPDQ�3HUFHSWLRQ�RI�:LOGHUQHVV�´�7RP�6RZGHUV��8QLYHUVLW\�RI�1RUWK�&DUROLQD�
DW�&KDSHO�+LOO
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����. 5H�7KLQNLQJ�,QYLVLELOLW\�LQ�WKH�:RUN�RI�5DOSK�(OOLVRQ��(VVH[�1RUWK�(DVW��UG�)ORRU�
2UJDQL]HG�E\�WKH�5DOSK�(OOLVRQ�6RFLHW\

&KDLU���$GDP�%UDGOH\��7KH�8QLYHUVLW\�RI�&RORUDGR�DW�%RXOGHU

�������³5DOSK�(OOLVRQ¶V�:KLWH�5LQHKDUW�´�%HQMDPLQ�(��GH�OD�3LHGUD��&ROXPELD�8QLYHUVLW\
�������³$�:KLWH�%ODFN�0DQ��(OOLVRQ��5DFLDO�3DVVLQJ��DQG�WKH�µ8QQRWLFHG�/RJLF�RI�WKH�'HPRFUDWLF�3URFHVV�¶´�
:LO�1RUWRQ��*HRUJHWRZQ�8QLYHUVLW\
�������³,QYLVLELOLW\�DQG�WKH�*URRYH�RI�+LVWRU\���'\QDPLF�7LPH��6RFLDO�5HFRJQLWLRQ��DQG�5DOSK�(OOLVRQ¶V�0XVLF�
&ULWLFLVP�´�0LFKDHO�*HUPDQD��:HVW�9LUJLQLD�8QLYHUVLW\
�������³¶:+$7�,6�<285�027+(5¶6�1$0("¶��7KH�6RXQG�6RXUFH�6SOLW�DQG�(FKRHV�RI�%ODFN�)HPDOH�3DLQ�LQ�
5DOSK�(OOLVRQ¶V�,QYLVLEOH�0DQ�´�0HLQD�<DWHV�5LFKDUG��5LFH�8QLYHUVLW\�(QJOLVK�'HSDUWPHQW

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����/ %XVLQHVV�0HHWLQJ��-DPHV�%DOGZLQ�6RFLHW\�)RXQGLQJ�0HHWLQJ��+HOLFRQ��WK�)ORRU�

6HVVLRQ����0 7HDFKLQJ�5RWK��$�5RXQGWDEOH���1RUWK�6WDU��WK�)ORRU�

2UJDQL]HG�E\�WKH�3KLOLS�5RWK�6RFLHW\

��



0RGHUDWRU��$LPHH�3R]RUVNL��&HQWUDO�&RQQHFWLFXW�6WDWH�8QLYHUVLW\

�������9LFWRULD�$DURQV��7ULQLW\�8QLYHUVLW\
�������)UDQFHV�%DUWNRZVNL��5XWJHUV�8QLYHUVLW\��1HZDUN
�������0DJJLH�0F.LQOH\��+DUSHU�&ROOHJH
�������&KULVWRSKHU�:LOVRQ��8QLYHUVLW\�RI�:LVFRQVLQ��0DGLVRQ

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����1 �%XVLQHVV�0HHWLQJ��5HVHDUFK�6RFLHW\�IRU�$PHULFDQ�3HULRGLFDOV��(VVH[�&HQWHU��UG�
)ORRU�

6HVVLRQ����2 %XVLQHVV�0HHWLQJ��.DWH�&KRSLQ�,QWHUQDWLRQDO�6RFLHW\��$GDPV��WK�)ORRU�

6HVVLRQ����3 �%XVLQHVV�0HHWLQJ��)ODQQHU\�2·&RQQRU�6RFLHW\��3DUOLDPHQW��WK�)ORRU�

6HVVLRQ����4����%XVLQHVV�0HHWLQJ��(UQHVW�+HPLQJZD\�6RFLHW\��0DVWLII��WK�)ORRU�

6DWXUGD\�0D\���������
����������SP

6HVVLRQ����$ 0LG���WK�&HQWXU\�$PHULFDQ�3RHWU\�DQG�WKH�4XHVWLRQ�RI�%HDXW\���6W��*HRUJH�$��UG�
)ORRU�
2UJDQL]HG�E\�WKH�&KDUOHV�2OVRQ�6RFLHW\
�
&KDLU��*DU\�*ULHYH�&DUOVRQ��/HEDQRQ�9DOOH\�&ROOHJH
�
���������³$QWKRQ\�+HFKW¶V�&RQWUROOHG�'LVRUGHU��$UW�DQG�%HDXW\�XQGHU�WKH�6KDGRZ�RI�:RUOG�:DU�,,�´�)ORULDQ�
*DUJDLOOR��%RVWRQ�8QLYHUVLW\�
���������³2OVRQ¶V�%HDXWLHV��+RZ�'XQFDQ�DQG�:LHQHUV�7RRN�3URMHFWLYH�9HUVH�µ7UDQV�9HV�¶�,PDJLQDWLYHO\�´�(ULF�
.HHQDJKDQ��8QLYHUVLW\�DW�$OEDQ\��681<��
���������³&RQVWHOODWHG�:RUGV��0XVLFDOLW\�LQ�7KH�0D[LPXV�3RHPV�´�1DWKDQDHO�3UHH��8QLYHUVLW\�RI�6\GQH\
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��VFUHHQ�DQG�SURMHFWRU�ZLWK�DWWDFKPHQW�IRU�0DF�ODSWRS

6HVVLRQ����% 5RXQGWDEOH��´:KHQ�7KH\�6D\��¶,W�,V�5RL�:KR�,V�'HDG"·�,�:RQGHU�:KR�7KH\�:LOO�
0HDQ�µ¬&RPLQJ�WR�7HUPV�ZLWK¬$PLUL¬%DUDND��6W��*HRUJH�%��UG�)ORRU�
2UJDQL]HG�E\�WKH�$PLUL�%DUDND�6RFLHW\

0RGHUDWRU��$QQD�(YHUHWW��7KH�8QLYHUVLW\�RI�&DOLIRUQLD��6DQWD�%DUEDUD

��



9LGHR�SUHVHQWDWLRQ�RI�$PLUL�%DUDND
%UHQGD�0DULH�2VEH\��%URZQ�8QLYHUVLW\
.RPR]L�:RRGDUG��6DUDK�/DZUHQFH�&ROOHJH
0HWD�'X(ZD�-RQHV��+RZDUG�8QLYHUVLW\
$OGRQ�/\QQ�1LHOVHQ��7KH�3HQQV\OYDQLD�6WDWH�8QLYHUVLW\
+RXVWRQ�$��%DNHU��-U���9DQGHUELOW�8QLYHUVLW\

$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��'DWD�SURMHFWRU�DQG�VRXQG

6HVVLRQ����& 9DULHWLHV�RI�$PHULFDQ¬&ULPH¬)LFWLRQ��6W��*HRUJH�&��UG�)ORRU�
2UJDQL]HG�E\�WKH�&ULPH�)LFWLRQ�*URXS
�
&KDLU��'DYLG�6FKPLG
�
���³5DFLDO�,GHRORJ\�DQG�WKH�)DLOHG�'HWHFWLYH�LQ�(UVNLQH�&DOGZHOO¶V�7URXEOH�LQ�-XO\�´�-XVWLQ�0HOOHWWH��
3HQQV\OYDQLD�6WDWH�8QLYHUVLW\�
���³)LQGLQJ�2QHVHOI�DQG�-XVWLFH�LQ�/RXLVH�(UGULFK¶V�7KH�3ODJXH�RI�'RYHV�´�5LFKDUG�0DFH��3DFH�8QLYHUVLW\��
���³0DUN�7ZDLQ¶V�0HWDSK\VLFDO�'HWHFWLYH�6WRULHV�´�6KRVXNH�.LQDJDZD��8QLYHUVLW\�DW�%XIIDOR�
���³3ODFH���7KH�)LQDO�)URQWLHU�LQ�$PHULFDQ�:RPHQ¶V�'HWHFWLYH�)LFWLRQ´�-DFTXHOLQH�=HII��8QLYHUVLW\�RI�
0LFKLJDQ�)OLQW
�
$XGLR�YLVXDO�HTXLSPHQW�QHHGHG��3URMHFWRU�WR�UXQ�SRZHUSRLQW�IURP�ODSWRS�FRPSXWHU�

6HVVLRQ����' 6RXQGLQJ¬)URVW��6W��*HRUJH�'��UG�)ORRU
2UJDQL]HG�E\�WKH�5REHUW�)URVW�6RFLHW\
¬
&KDLU��/LVD�$��6HDOH��5RVH�6WDWH�&ROOHJH
�
���������³)URVW¶V�9LWDO�6HQWHQFH�DQG�D�*OREDO�7KHRU\�RI�'LVFRXUVH�*UDPPDU�´�1DWDOLH�*HUEHU��7KH�6WDWH�
8QLYHUVLW\�RI�1HZ�<RUN�DW�)UHGRQLD
���������³¶7R�EH�ZLOG�ZLWK�QRWKLQJ�WR�EH�ZLOG�DERXW¶��%HLQJ�$ERXW�LQ�)URVW¶V�(DUO\�3RHWU\�´�-HIIUH\�%OHYLQV��
8QLYHUVLW\�RI�&DOLIRUQLD��%HUNHOH\
���������³/RFDO�(PEOHPV�RI�$GYHUVLW\��6HDPXV�+HDQH\�DQG�WKH�6RXQGV�RI�)URVW¶V�6HQVH�´�:LOOLDP�)RJDUW\��
8QLYHUVLW\�RI�2UHJRQ

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��VFUHHQ��SURMHFWRU��DQG�VSHDNHU�IRU�D�337�SUHVHQWDWLRQ�>VSHDNHU�ZLOO�EULQJ�
RZQ�ODSWRS@

6HVVLRQ����(����)RUP¬DQG¬([SHFWDWLRQ¬LQ�(DUO\�$PHULFDQ�/LWHUDWXUH��(PSLUH��WK�)ORRU�
2UJDQL]HU�DQG�&KDLU��$QGUHZ�.RSHF��,QGLDQD�8QLYHUVLW\�3XUGXH�8QLYHUVLW\�)RUW�:D\QH

��



�������³+XJK�+HQU\�%UDFNHQULGJH¶V�0RGHUQ�$UFKLYH�´�.ULVWLQD�*DUYLQ��2KLR�6WDWH�8QLYHUVLW\�DQG�WKH�0F1HLO�
&HQWHU�IRU�(DUO\�$PHULFDQ�6WXGLHV
�������³7KH�'UHDP�RI�5DWLRQDO�([SHFWDWLRQV�LQ�)UDQNOLQ¶V�µ7KH�:D\�WR�:HDOWK�¶´�+RZDUG�+RUZLW]��8QLYHUVLW\�RI�
8WDK
�������³7KH�(QWHUSULVH�RI�$VWRULD�´�3HWHU�-DURV��)UDQNOLQ�	�0DUVKDOO�&ROOHJH
�������³7KH�([SHFWDWLRQ�RI�3URILW��(FRQRPLF�3DWULRWLVP�DQG�%HQMDPLQ�)UDQNOLQ�´�.DUHQ�5RVHQWKDOO��5LFH�
8QLYHUVLW\
�������³([SHFWDWLRQ�DQG�3OHEHLDQ�%OLQGQHVV�LQ�/DWH�(LJKWHHQWK�&HQWXU\�1HZVSDSHUV�DQG�-HVWERRNV�´�
-HQQLIHU�7KRUQ��6W��$QVHOP�&ROOHJH
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��3URMHFWRU�DQG�6FUHHQ

6HVVLRQ����) 7KH�(IIHFWV�RI�:DU��*UHDW�5HSXEOLF��WK�)ORRU�

&KDLU��6WDFH\�3HHEOHV��&HQWUH�&ROOHJH

�������³µ.HHSLQJ�:DU�DW�D�'LVWDQFH¶��*RRG�'HDWKV��3RVWPRUWHP�,PDJHU\��DQG�8QUHVROYHG�*ULHI�LQ�7KH�5HG�
%DGJH�RI�&RXUDJH�´�'DQLHO�*UDKDP��8QLYHUVLW\�RI�&RQQHFWLFXW�6WRUUV
�������³(PEHGGHG�6XEOLPH�,UDT�:DU�:ULWLQJ�´�3DWULFN�+��'HHU��1HZ�<RUN�8QLYHUVLW\
���������7KH�&UDIW�RI�:ULWLQJ�DQG�WKH�:RUOG�:DU�,,�([SHULHQFH�RI�/DWLQR�6ROGLHUV�LQ�5XGROIR�$QD\D¶V�%OHVV�0H��
8OWLPD���-RVH�)HUQDQGH]��:HVWHUQ�,OOLQRLV�8QLYHUVLW\
��������:LOOLDP�%XUURXJKV��$XWRELRJUDSK\��DQG�WKH�&ROG�:DU�1DWLRQDO�6HFXULW\�6WDWH���5REHUW�%��*HQWHU��
&ROXPELD�8QLYHUVLW\

$XGLR�9LVXDO��5HTXLUHG

6HVVLRQ����* 'HSLFWLRQV�RI�:RPHQ�LQ�WKH���WK�&HQWXU\�3UHVV��(VVH[�1RUWK�:HVW��UG�)ORRU�

&KDLU��)UDQN�*DGR��,QGHSHQGHQW�6FKRODU

�������³3HGDJRJLFDO�$PELJXLW\�LQ�7KH�&RTXHWWH�´�&ODLUH�(��/HQYLHO��%DOO�6WDWH�8QLYHUVLW\
�������³'HIHUULQJ�IRU�WKH�/DGLHV��1DUUDWLYH�%HJLQQLQJV�DQG�6DUDK�+DOH¶V�WKH�/DGLHV¶�0DJD]LQH�´�/\GLD�*��
)DVK��%RVWRQ�8QLYHUVLW\
�������³5HSXEOLF�LQ�5XLQV��7KH�$HVWKHWLF�:RUN�RI�6HGXFWLRQ�LQ�(LJKWHHQWK�&HQWXU\�$PHULFDQ�/LWHUDWXUH�´�
(OL]DEHWK�'LOO��&81<�DW�.LQJVERURXJK

$�9�5HTXHVWV��1RQH

6HVVLRQ����+ 9RQQHJXW¬DQG�*HQUH��(VVH[�1RUWK�&HQWHU��UG�)ORRU�
2UJDQL]HG�E\�WKH�.XUW�9RQQHJXW�6RFLHW\
�
0RGHUDWRU��5REHUW�7��7DOO\�-U���7H[DV�6WDWH�8QLYHUVLW\
�
�������³µ$OO�RI�7KLV�+DSSHQHG��0RUH�RU�/HVV¶��'HDOLQJ�ZLWK�::,,�7UDXPD�WKURXJK�6FLHQFH�)DQWDV\�LQ�
6ODXJKWHUKRXVH�)LYH�´�'HDQQD�5RGULJXH]��7H[DV�6WDWH�8QLYHUVLW\�

��



�������³µ'HDGH\H�'LFN�DQG�WKH�$HVWKHWLFV�RI�$FFHVVLELOLW\�´�&KXFN�$XJHOOR��(GLWRU��7KH�'DLO\�9RQQHJXW�
�������³7KH�'LVFLSOLQDU\�1RYHO��9RQQHJXW�DQG�)RXFDXOGLDQ�6\VWHPV�RI�1RUPDOL]DWLRQ�´�=DFKDU\�3HUGLHX��
7H[DV�6WDWH�8QLYHUVLW\�
�������³)DXVWLDQ�7KHPHV�LQ�6LUHQV�RI�7LWDQ�´�%UHQW�0F1HHO\��%RE�-RQHV�8QLYHUVLW\�
�
$XGLR�9LVXDO�(TXLSPHQW�5HTXLUHG��1RQH

6HVVLRQ����, +DZWKRUQH¬DQG��$XWR�ELRJUDSK\���(VVH[�1RUWK�(DVW��UG�)ORRU�
2UJDQL]HG�E\�WKH�1DWKDQLHO�+DZWKRUQH�6RFLHW\
�
&KDLU���6DQGUD�+XJKHV��:HVWHUQ�.HQWXFN\�8QLYHUVLW\
�
������³µ+LGGHQ�%HKLQG�D�%XVK¶��$XWKRULDO�,QWUXVLRQ�LQ�$�:RQGHU�%RRN�IRU�*LUOV�DQG�%R\V�´�%ULWWDQ\�%LHVLDGD��
3XUGXH�8QLYHUVLW\
������³7KH�6WRU\�7HOOHU�DQG�2EHURQ¶V�)UDJPHQWDU\�/LIH�´�'DQLHO�&RXFK��8&/$
������³µ6WDQGLQJ�RQ�WKH�JUHHQ�VZDUG�EXW�MXVW�ZLWKLQ�WKH�FDYHUQ¶V�PRXWK¶��9LVLWLQJ�+DZWKRUQH¶V�3HUVRQDH�DW�
7KH�2OG�0DQVH�DQG�7KH�:D\VLGH�´�&KDUOHV�%DUDZ��6RXWKHUQ�&RQQHFWLFXW�6WDWH�8QLYHUVLW\
¬
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG���1RQH

6HVVLRQ����- 7��6�¬(OLRW
V�3OD\V��3RHWLF�'UDPD��3HUIRUPDQFH��3HUIRUPDWLYLW\��'HIHQGHU��WK�)ORRU�
2UJDQL]HG�E\�WKH�7��6��(OLRW�6RFLHW\
�
&KDLU��1DQF\�.��*LVK��8QLYHUVLW\�RI�6RXWKHUQ�0DLQH
�
������������7��6��(OLRW��3HUIRUPDWLYLW\��DQG�WKH�&RQFHSW�RI�WKH�5HOLJLRXV�/LIH��5HUHDGLQJ�0XUGHU�LQ�WKH�
&DWKHGUDO���&\UHQD�3RQGURP��8QLYHUVLW\�RI�:LVFRQVLQ
������������7��6��(OLRW
V�
6ZHHQH\�$JRQLVWHV
�DQG�:DOWHU�%HQMDPLQ
V�%DURTXH�'UDPD���*LXOLDQD�)HUUHFFLR��
8QLYHUVLW\�RI�7XULQ
������������7RZDUGV�D�6ODSVWLFN�0RGHUQLVP��6KNORYVN\��(OLRW��DQG�&KDSOLQ���%LOO�6RORPRQ��8QLYHUVLW\�DW�%XIIDOR
�
$XGLR�(TXLSPHQW�UHTXLUHG��3URMHFWRU�DQG�VFUHHQ

6HVVLRQ����.��$WODQWLF�6RXWKV�,,��+HOLFRQ��WK�)ORRU�
2UJDQL]HG�E\�7KH�6RFLHW\�IRU�WKH�6WXG\�RI�6RXWKHUQ�/LWHUDWXUH
�
&KDLU��7DUD�3RZHOO��8QLYHUVLW\�RI�6RXWK�&DUROLQD
�
�������³)URP�$IULFD�WR�%LUPLQJKDP���7KH�$UW�*DUGHQV�RI�/RQQLH�+ROOH\�DQG�-RH�0LQWHU�´�-XOLH�%XFNQHU�
$UPVWURQJ��8QLYHUVLW\�RI�6RXWK�)ORULGD��6W��3HWHUVEHUJ
�������³+LVWRULFDO�9HUWLJR�LQ�WKH�$WODQWLF�6RXWK�´�/DXUHO�5HFNHU��8QLYHUVLW\�RI�&DOLIRUQLD��'DYLV
����³7UDQVDWODQWLF�$SSDODFKLD���:RUOG�:DU�,�DQG�WKH�µ*HUPDQ�,QYDVLRQ¶�RI�WKH�0RXQWDLQ�6RXWK�´�=DFNDU\�
9HUQRQ��0HUULPDFN�&ROOHJH
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����/ 1HZ�:D\V�RI�5HDGLQJ�6WHSKHQ�&UDQH·V�)LFWLRQ��1RUWK�6WDU��WK�)ORRU�

��



2UJDQL]HG�E\�WKH�6WHSKHQ�&UDQH�6RFLHW\

&KDLU��3DXO�6RUUHQWLQR��9LUJLQLD�7HFK

�������³1DUUDWLYH�&RQVWUXFW�DQG�*HRUJH¶V�0RWKHU��&UDQH¶V�7HPSHUDQFH�%DWWOH�)LFWLRQDOO\�5HSXUSRVHG�´�
.ULVWLQ�%ROXFK��%RURXJK�RI�0DQKDWWDQ�&RPPXQLW\�&ROOHJH�&81<

�������³7KH�8UEDQ�$QWLWKHVLV��&UDQH¶V�:KLORPYLOOH�6NHWFKHV�´�0DJJLH�(��0RUULV�'DYLV��6RXWKHUQ�,OOLQRLV�
8QLYHUVLW\��&DUERQGDOH

�������³6WHSKHQ�&UDQH¶V�$QWL�*RWKLF��'LVDELOLW\�DQG�5DFH�LQ�µ7KH�0RQVWHU�¶´�.DU\Q�9DOHULXV��+RIVWUD�
8QLYHUVLW\

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����0 6HPLQDU�'LVFXVVLRQ��7RQL�0RUULVRQ
V¬3DUDGLVH���&RXULHU��WK�)ORRU�
&KDLU��*ORULD�&URQLQ��%ULJKDP�<RXQJ

�$Q�RSHQ�GLVFXVVLRQ�RI�FUXFLDO�LVVXHV�LQ�7RQL�0RUULVRQ¶V�3DUDGLVH��1R�SDSHUV�ZLOO�EH�UHDG��7KH�HPSKDVLV�
ZLOO�EH�RQ�LQWHOOHFWXDO�FRQYHUVDWLRQ�LQ�DQ�DWPRVSKHUH�RI�SURIHVVLRQDO�IHOORZVKLS��$WWHQGDQFH�OLPLWHG�WR������

6HVVLRQ����1 �%XVLQHVV�0HHWLQJ��+��'�,QWHUQDWLRQDO�6RFLHW\��3DUOLDPHQW��WK�)ORRU�

6HVVLRQ����2 �%XVLQHVV�0HHWLQJ��-DPHV�)HQLPRUH�&RRSHU�6RFLHW\��$GDPV��WK�)ORRU�

6HVVLRQ����3����%XVLQHVV�0HHWLQJ��3DXOLQH�+RSNLQV�6RFLHW\��(VVH[�&HQWHU��UG�)ORRU�

6HVVLRQ����4 ��%XVLQHVV�0HHWLQJ��(UQHVW�+HPLQJZD\�6RFLHW\��0DVWLII��WK�)ORRU�

6DWXUGD\�0D\���������
����������SP

6HVVLRQ����$ &RRSHU�DQG�&KLOGUHQ·V�<RXQJ�$GXOW�/LWHUDWXUH���6W��*HRUJH�$��UG�)ORRU�
2UJDQL]HG�E\�WKH�-DPHV�)HQLPRUH�&RRSHU�6RFLHW\

��



&KDLU��.HDW�0XUUD\��&DOLIRUQLD�8QLYHUVLW\�RI�3HQQV\OYDQLD

���³)UDQN�,PLWDWLRQV��+DUU\�&DVWOHPRQ¶V�/LWHUDU\�'HEW�WR�&RRSHU�´�6WHYHQ�+DUWKRUQ��:LOOLDPV�%DSWLVW�&ROOHJH
���³-DPHV�)HQLPRUH�&RRSHU¶V�/LWHUDU\�'HVFHQGDQWV���$PHULFDQ�+LVWRU\�IRU���VW�&HQWXU\�$GROHVFHQW�
5HDGHUV�´�$QQH�.��3KLOOLSV��.DQVDV�6WDWH�8QLYHUVLW\
���³:KHQ�3HWHU�3DUOH\�0HW�1DWW\�%XPSSR���6DPXHO�*RRGULFK��-DPHV�)HQLPRUH�&RRSHU��DQG�WKH�,QYHQWLRQ�
RI�D�<RXQJ�$GXOW�)URQWLHU�´�0DWWKHZ�:\QQ�6LYLOV��,RZD�6WDWH�8QLYHUVLW\

���³$Q�(QGXULQJ�*LIW�WR�WKH�<RXQJ�5HDGHU��-DPHV�)HQLPRUH�&RRSHU
V�:RUNV�LQ�,OOXVWUHUWH�.ODVVLNHUH�LQ�
1RUZD\�����������´�6LJQH�:HJHQHU��8QLYHUVLW\�RI�*HRUJLD

$�9�5HTXHVW��3URMHFWRU��IRU�SRZHUSRLQW�

6HVVLRQ����% �5RXQGWDEOH�RQ¬$VLDQ¬$PHULFDQ¬/LWHUDU\�DQG�9LVXDO�&XOWXUHV��6W��*HRUJH�%��UG�
)ORRU�
2UJDQL]HG�E\�7KH�&LUFOH�IRU�$VLDQ�$PHULFDQ�/LWHUDU\�6WXGLHV

0RGHUDWRU��&DUROLQH�.\XQJDK�+RQJ��4XHHQV�&ROOHJH��&LW\�8QLYHUVLW\�RI�1HZ�<RUN
�������0RQLFD�&KLX��8QLYHUVLW\�RI�1HZ�+DPSVKLUH
�������&DWK\�-��6FKOXQG�9LDOV��8QLYHUVLW\�RI�&RQQHFWLFXW
�������0LQ�+\RXQJ�6RQJ��%RVWRQ�&ROOHJH
�������/DL�<LQJ�<X��7XIWV�8QLYHUVLW\

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��3URMHFWRU

6HVVLRQ����& /\GLD�0DULH�&KLOG�6RFLHW\��6W��*HRUJH�&��UG�)ORRU�

)LOP�VFUHHQLQJ�RI�WKH�GRFXPHQWDU\�29(5�7+(�5,9(5�E\�&RQVWDQFH�-DFNVRQ

6HVVLRQ����' .D\H�%R\OH�6RFLHW\��6W��*HRUJH�'��UG�)ORRU�
$GDSWDWLRQ�RI�WKH�.D\�%R\OH�VKRUW�VWRU\�³7KH�/RVW´�IURP�6PRNLQJ�0RXQWDLQ��DGDSWHG�E\�%ULWLVK�SOD\ZULJKW�
6LPRQ�%HQW��VWDUULQJ�1HZ�<RUN�DFWUHVV�7DQG\�&URQ\Q�

6HVVLRQ����( 1DWLRQ��0HPRU\��DQG�0LJUDWLRQ��(PSLUH��WK�)ORRU�
2UJDQL]HU��'DOH�3DWWLVRQ
�
&KDLU��.ULVWLQ�-DFREVRQ��6WRFNWRQ�&ROOHJH
�
�������³µ,Q�WKH�FRUD]yQ�RI�WKH�FDSLWDO�¶�*OREDOL]DWLRQ�DQG�8UEDQ�'HVLJQ�LQ�&LVQHURV¶V�&DUDPHOR�´�(OLVDEHWK�
0HUPDQQ�-R]ZLDN��*RQ]DJD�8QLYHUVLW\
�������³$UFKLSHORJLFDO�0HPRU\�´�.HYLQ�&RQFDQQRQ��7H[DV�$	0�8QLYHUVLW\�&RUSXV�&KULVWL
�������³%RUQ�LQ�WKH�86$��%UHHGLQJ�3ROLWLFDO�9LROHQFH�LQ�7KH�7DWWRRHG�6ROGLHU�´�'DOH�3DWWLVRQ��7H[DV�$	0�
8QLYHUVLW\�&RUSXV�&KULVWL
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��<HV

��



6HVVLRQ����) 'LJLWDO¬,UYLQJ���*UHDW�5HSXEOLF��WK�)ORRU�
2UJDQL]HG�E\�WKH�:DVKLQJWRQ�,UYLQJ�6RFLHW\

&KDLU���5DFKHO�3D\QH��,QGHSHQGHQW�6FKRODU

����������������,UYLQJ�DQG�+LV�1DUUDWRUV��8VLQJ�4XDQWLWDWLYH�0HWKRGV�WR�6WXG\�$XWKRUVKLS�DQG�6W\OH���1LJHO�
/HSLDQND��7H[DV�$	0�8QLYHUVLW\
����������������+DQJLQJ�2XW�ZLWK�:DVKLQJWRQ�,UYLQJ�YLD�*RRJOH�+DQJRXW�´�-RKQ�'HQQLV�$QGHUVRQ��(PHUVRQ�
&ROOHJH
����������������9LVXDOL]LQJ�'LJLWDO�,UYLQJ�´�7UDF\�+RIIPDQ��%D\ORU�8QLYHUVLW\
�
�$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��:H�QHHG�D�SURMHFWRU�DQG�DFFHVV�WR�WKH�:HE�DV�WKLV�LV�D�GLJLWDO�SDQHO�

6HVVLRQ����* $PHULFDQ�:DUV��$PHULFDQ�:RUGV��(VVH[�1RUWK�:HVW��UG�)ORRU�
2UJDQL]HG�E\��(WKDQ�.QLJKW��7H[DV�$	0�8QLYHUVLW\
�
&KDLU��5REHUW�6FKXOW]��5RDQRNH�&ROOHJH
�
�������³µ,Q�%DFFKLF�JOHH�WKH\�ILOH�WRZDUGV�)DWH¶���9LROHQFH��,QWR[LFDWLRQ��DQG�WKH�1DWLRQ�LQ�+DZWKRUQH��0HOYLOOH��
DQG�'LFNLQVRQ�´�(WKDQ�.QLJKW��7H[DV�$	0�8QLYHUVLW\
�������³µ7KH�/HDJXH�RI�2PQLSRWHQW�0HQ¶��1DUUDWLYH�7KHUDS\�LQ�WKH�1RYHOV�RI�::,,�´�$PDQGD�&RYLQJWRQ��
7H[DV�$	0�8QLYHUVLW\
�������³:DU�0HPRUDQGD��&ROODERUDWLQJ�ZLWK�:KLWPDQ�����<HDUV�/DWHU�´�0DJGHO\Q�+HOZLJ��:HVWHUQ�,OOLQRLV�
8QLYHUVLW\
����
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����+�0LGZHVWHUQ�/LWHUDWXUH�DQG�&XOWXUH��(VVH[�1RUWK�&HQWHU��UG�)ORRU�
2UJDQL]HG�E\�WKH�6RFLHW\�IRU�WKH�6WXG\�RI�0LGZHVWHUQ�/LWHUDWXUH

&KDLU��5RVV�7DQJHGDO��.HQW�6WDWH�8QLYHUVLW\

�����������³$�3DVVLQJ�$PLWLH��%HUWUDP�&RSH
V�<HDU�´�&KULVWLDQ�5HHG���8QLYHUVLW\�RI�&DOLIRUQLD�
������������/RV�$QJHOHV

������������$PHULFDQD�DQG�WKH�0LGZHVWHUQ�0\VWLTXH��5HSUHVHQWDWLRQV�RI�3RSXODU�0XVLF�LQ�0LGZHVWHUQ�
/LWHUDWXUH���.LUN�&XUQXWW��7UR\�8QLYHUVLW\

�����������³-RKQ�+HUUPDQQ��
5XPP\�
�&RPPXQLVW�6S\��RU�$PHULFDQ�:ULWHU"³�6DUD�.RVLED��7UR\������������������������
8QLYHUVLW\

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����, 3ULPDU\¬6WHLQ¬,,��5HWXUQLQJ�WR�WKH�:ULWLQJ�RI¬*HUWUXGH¬6WHLQ�$�5RXQGWDEOH��(VVH[�
1RUWK�(DVW��UG�)ORRU�
2UJDQL]HG�E\�WKH�*HUWUXGH�6WHLQ�6RFLHW\
�

��



&KDLU��-DQHW�%R\G��)DLUOHLJK�'LFNLQVRQ�8QLYHUVLW\
�
��������1HLO�6FKPLW]��8QLYHUVLW\�DW�%XIIDOR
�������$GDP�)UDQN��8QLYHUVLW\�RI�%ULWLVK�&ROXPELD
�������(�/��0F&DOOXP��0LFKLJDQ�6WDWH�8QLYHUVLW\
�������5HEHFFD�$ULHO�3RUWH��8QLYHUVLW\�RI�0LFKLJDQ��$QQ�$UERU
�������6KDURQ�.LUVFK��$UL]RQD�6WDWH�8QLYHUVLW\
�������/LQGD�9RULV��$PHULFDQ�8QLYHUVLW\
�
$9���1RQH�UHTXHVWHG

6HVVLRQ����- 5REHUW�/RZHOO��3RHW�DQG�3HUVRQ���'HIHQGHU��WK�)ORRU�
2UJDQL]HG�E\�WKH�5REHUW�/RZHOO�6RFLHW\

&KDLU��.DWKOHHQ�6SLYDFN��3RHW��0HPRLULVW��8QLYHUVLWp�GH�3DULV

��� ³/RZHOO¶V�6LJQV�RI�/LIH�´�)UDQN�.HDUIXO��8QLYHUVLW\�RI�%RQQ��*HUPDQ\
��� ³5REHUW�/RZHOO�DQG�(]UD�3RXQG��0RGHUQLVW�,QFDUQDWLRQV�RI�'DQWH�DQG�%UXQHWWR�/DWLQL�´�
*U]HJRU]�.RVF��:DUVDZ�8QLYHUVLW\��3RODQG
��� �³/HGD�5HPHPEHUV�WKH�6ZDQ��'LDQD�7KRPSVRQ¶V�5HODWLRQVKLS�ZLWK�5REHUW�/RZHOO�´�6D\UH�
6KHOGRQ��%RVWRQ�8QLYHUVLW\�DQG�:RPHQ¶V�$FWLRQ�IRU�1HZ�'LUHFWLRQV

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��3RZHUSRLQW�

6HVVLRQ����. �7KH�*RWKLF¬(OOHQ¬*ODVJRZ���+HOLFRQ��WK�)ORRU�
�2UJDQL]HG�E\�WKH�(OOHQ�*ODVJRZ�6RFLHW\
�
&KDLU��-LOO�/HUR\�)UD]LHU��(DVW�7HQQHVVHH�6WDWH�8QLYHUVLW\
�
�������³¶,W¶V�D�NLQG�RI�IDWH¶��,QKHULWDQFH��,PSULVRQPHQW��DQG�WKH�+DXQWHG�/DQGVFDSH�LQ�%DUUHQ�
���������*URXQG�´�3HJJ\�'XQQ�%DLOH\��+HQGHUVRQ�6WDWH�8QLYHUVLW\
��������³*ODVJRZ��WKH�*RWKLF��DQG�WKH�&XOWXUDO�&DSLWDO�RI�)HPLQLQH�%HDXW\�´�/DXUD�6ORDQ�3DWWHUVRQ��
����������6HWRQ�+LOO�8QLYHUVLW\
�������³7KH�*RWKLF�(OOHQ�*ODVJRZ�´�0DUN�$��*UDYHV��0RUHKHDG�6WDWH�8QLYHUVLW\
�

6HVVLRQ����/ :DOW�:KLWPDQ�DQG�6RFLDO�7KHRU\��$GDPV��WK�)ORRU�
:KLWPDQ�6WXGLHV�$VVRFLDWLRQ

&KDLU��.HQQHWK�0��3ULFH��8QLYHUVLW\�RI�1HEUDVND�/LQFROQ

�������³5REHUW�(��3DUN�5HDGLQJ�:DOW�:KLWPDQ��µ6RQJ�RI�0\VHOI¶�DV�+XPDQ�(FRORJ\�´�7LPRWK\�5REELQV��
8QLYHUVLW\�RI�,RZD
�������³µ7KH�LQYLJRUDWLRQ�RI�WKH�QLJKW¶��:KLWPDQ¶V�µ7KH�6OHHSHUV¶�DQG�WKH�3ROLWLFDO�/LIH�RI�6OHHS�´�(ULF�
+HQJVWHEHFN��1RUWKZHVWHUQ�8QLYHUVLW\
�������³&RUUHODWLQJ�WKH�6HOI�DQG�(Q�0DVVH��7KH�6SLULWXDO�0DWUL[�RI�WKH�%KDJDYDG�*LWD�LQ�:DOW�:KLWPDQ¶V�
6RFLDO�7KHRU\�´�.DQZDU�'LQHVK�6LQJK��*RYHUQPHQW�&ROOHJH��+LPDFKDO�3UDGHVK�8QLYHUVLW\

��



$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����0 ��(VVH[�&HQWHU��UG�)ORRU�

6HVVLRQ����1 6WHSKHQ�&UDQH�6RFLHW\��1RUWK�6WDU��WK�)ORRU�

6HVVLRQ����2 %XVLQHVV�0HHWLQJ��$PLUL�%DUDND�6RFLHW\��3DUOLDPHQW��WK�)ORRU�

6HVVLRQ����3 %XVLQHVV�0HHWLQJ��1DWKDQLHO�+DZWKRUQH�6RFLHW\��&RXULHU��WK�)ORRU�

6HVVLRQ����4���%XVLQHVV�0HHWLQJ��(UQHVW�+HPLQJZD\�6RFLHW\��0DVWLII��WK�)ORRU�

6DWXUGD\�0D\���������
����������SP

6HVVLRQ����$ �1LQHWHHQWK�&HQWXU\¬$IWHUOLYHV���6W��*HRUJH�$��UG�)ORRU�
2UJDQL]HG�E\��&KULVWLDQ�3��+DLQHV��'DUWPRXWK�&ROOHJH

&KDLU��'RQDOG�3HDVH��'DUWPRXWK�&ROOHJH
�
�������³µ6QRZ�*OREH¶��*L]]L
V�5RPDQWLF�([SRUWDQFH�´�0LFKDHO�6QHGLNHU��8QLYHUVLW\�RI�+RXVWRQ
�������³:KHQ�/LEHUDWLRQ�&RLQFLGHV�ZLWK�7RWDO�'HVWUXFWLRQ��:KLWPDQ¶V�8WRSLDQLVP�LQ�3RVW�.DWULQD�1HZ�
2UOHDQV�DQG�WKH�6HFRQG�*XOI�:DU�´�&KULVWLDQ�3��+DLQHV��'DUWPRXWK�&ROOHJH
�������³7KHVH�7KLQJV�$UH�,Q�7KH�)XWXUH��$HVWKHWLF�,QWHQWLRQ�DQG�&RVPLF�(IIHFW�IURP�3RH�WR�WKH�
$QWKURSRFHQH�´�-DPHV�'XHVWHUEHUJ��8QLYHUVLW\�RI�&KLFDJR
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��9LGHR�3URMHFWLRQ�DQG�6RXQG��LI�SRVVLEOH�

6HVVLRQ����% -DPHV�:HOGRQ�-RKQVRQ�DW�:RUN��6W��*HRUJH�%��UG�)ORRU�
2UJDQL]HG�E\��$GHQD�6SLQJDUQ��6WDQIRUG�8QLYHUVLW\��$ULHOOH�=LEUDN��8QLYHUVLW\�RI�:\RPLQJ

&KDLU��0DU\�.XKQ��+DUYDUG�8QLYHUVLW\

������������³-DPHV�:HOGRQ�-RKQVRQ�DQG�7KH�6SHHFK�/DE�5HFRUGLQJV�´�&KULV�0XVWD]]D��8QLYHUVLW\�RI�
3HQQV\OYDQLD
����������³-RKQVRQ¶V�%ODFN�0DQKDWWDQ�DQG�WKH�3RSXODU�6WDJHV�RI�+LVWRU\�´�$GHQD�6SLQJDUQ��6WDQIRUG�
8QLYHUVLW\
�����������³µ7KH�&RQVFLRXV�$UWLVW¶��-RKQVRQ¶V�3ROLWLFDO�$HVWKHWLF�´�$ULHOOH�=LEUDN��8QLYHUVLW\�RI�:\RPLQJ

��



6HVVLRQ����& /\GLD�0DULH�&KLOG�6RFLHW\��6W��*HRUJH�&��UG�)ORRU�
)LOP�VFUHHQLQJ�RI�WKH�GRFXPHQWDU\�29(5�7+(�5,9(5�E\�&RQVWDQFH�-DFNVRQ

6HVVLRQ����' �.D\�%R\OH�6RFLHW\��6W��*HRUJH�'��UG�)ORRU�

$GDSWDWLRQ�RI�WKH�.D\�%R\OH�VKRUW�VWRU\�³7KH�/RVW´�IURP�6PRNLQJ�0RXQWDLQ��DGDSWHG�E\�%ULWLVK�SOD\ZULJKW�
6LPRQ�%HQW��VWDUULQJ�1HZ�<RUN�DFWUHVV�7DQG\�&URQ\Q�

6HVVLRQ����( �)XOEULJKW¬6FKRODU�2SSRUWXQLWLHV�LQ¬$PHULFDQ¬/LWHUDWXUH���(PSLUH��WK�)ORRU�
�ŶĚƌĞǁ�ZŝĞƐƐ͕��ƐƐŝƐƚĂŶƚ��ŝƌĞĐƚŽƌ�ĨŽƌ�KƵƚƌĞĂĐŚ�Ăƚ�ƚŚĞ�/ŶƐƚŝƚƵƚĞ�ŽĨ�/ŶƚĞƌŶĂƚŝŽŶĂů��ĚƵĐĂƚŝŽŶ͛Ɛ��ŽƵŶĐŝů�ĨŽƌ�
ƚŚĞ�/ŶƚĞƌŶĂƚŝŽŶĂů��ǆĐŚĂŶŐĞ�Ă�^ĐŚŽůĂƌƐ

&ƵůďƌŝŐŚƚ�^ĐŚŽůĂƌ�WƌŽŐƌĂŵƐ�ƐƵƉƉŽƌƚ�ƚĞĂĐŚŝŶŐ�ĂŶĚ�ƌĞƐĞĂƌĐŚ�ĂƌŽƵŶĚ�ƚŚĞ�ŐůŽďĞ͘��dŚĞ�ĨůĂŐƐŚŝƉ�ĂĐĂĚĞŵŝĐ�
ƉƌŽŐƌĂŵ�ŽĨ�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ�'ŽǀĞƌŶŵĞŶƚ͕�&ƵůďƌŝŐŚƚ�ŽĨĨĞƌƐ�ŽƉƉŽƌƚƵŶŝƚŝĞƐ�ƚŽ�ƐĐŚŽůĂƌƐ͕�ƉƌŽĨĞƐƐŝŽŶĂůƐ͕�
ĂƌƚŝƐƚƐ�ĂŶĚ�ĂĚŵŝŶŝƐƚƌĂƚŽƌƐ�ŝŶ�ŵŽƌĞ�ƚŚĂŶ�ϭϮϱ�ĐŽƵŶƚƌŝĞƐ͘�&ƵůďƌŝŐŚƚ�ŝƐ�ŝŶĐůƵƐŝǀĞ�ŽĨ�Ăůů�ĚŝƐĐŝƉůŝŶĞƐ͕�
ďƵƚ��ŵĞƌŝĐĂŶ�ůŝƚĞƌĂƚƵƌĞ�ŝƐ�ĂŵŽŶŐ�ƚŚĞ�ŵŽƐƚ�ƉŽƉƵůĂƌ�ĨŝĞůĚƐ�ŝŶ�ĞĂĐŚ�ĂŶŶƵĂů��ŽƌĞ�ĐŽŵƉĞƚŝƚŝŽŶ͘��/Ŷ�ƚŚĞ�
ϮϬϭϱͲϮϬϭϲ�ƐĞƚ�ŽĨ�ŽĨĨĞƌŝŶŐƐ͕�ƚŚĞƌĞ�ǁĞƌĞ�ϲϬ�ƐƉĞĐŝĨŝĐ�ĂǁĂƌĚƐ�ƚĂƌŐĞƚĞĚ�ŽŶ��ŵĞƌŝĐĂŶ�ůŝƚĞƌĂƚƵƌĞ�ĂŶĚ�ϯϴϳ�
ŵŽƌĞ�ƚŚĂƚ�ǁĞůĐŽŵĞĚ�ĂƉƉůŝĐĂŶƚƐ�ĨƌŽŵ�ƚŚĞ�ĨŝĞůĚ͘��dŚĞ�ƌĞƐƵůƚ͕�ƚŽ�ĚĂƚĞ͕�ŝƐ�ƚŚĂƚ�ϱϳ�ŐƌĂŶƚƐ�ŝŶ�Ăůů�ƉĂƌƚƐ�ŽĨ�ƚŚĞ�
ǁŽƌůĚ�ŚĂǀĞ�ďĞĞŶ�ǁŽŶ�ďǇ�ƐĐŚŽůĂƌƐ͕�ƉŽĞƚƐ͕�ĐƌĞĂƚŝǀĞ�ǁƌŝƚĞƌƐ�ĂŶĚ�ŽƚŚĞƌƐ͘��'ƌĂŶƚĞĞƐ�ĂƌĞ�ǁŽƌŬŝŶŐ�ŽŶ�ƚŽƉŝĐƐ�
ĂƐ�ĚŝǀĞƌƐĞ�ĂƐ�ĐƵůƚƵƌĂů�ĨŽƵŶĚĂƚŝŽŶƐ�ĞǆƉƌĞƐƐĞĚ�ŝŶ�ŶĂƚƵƌĞ�ĂŶĚ�ƚŚĞ�ĞŶǀŝƌŽŶŵĞŶƚ�ƚŽ�ƚŚĞ�ĐƌĞĂƚŝŽŶ�ŽĨ�ƚŚĞ�ƐĞůĨ�
ƚŽ�ĂƵƚŽďŝŽŐƌĂƉŚǇ�ĂŶĚ��ŝǀŝů�tĂƌ�ŚŝƐƚŽƌǇ͘�&ƵůďƌŝŐŚƚ�ƐƵƉƉůŝĞƐ�ƐĐŚŽůĂƌƐ�ĂŶĚ�ƉƌĂĐƚŝƚŝŽŶĞƌƐ�ǁŝƚŚ�ĨƵŶĚŝŶŐ�ƚŽ�
ƚĂŬĞ�ƚŚĞŝƌ�ǁŽƌŬ�ĂďƌŽĂĚ͕�ƚŽ�ĂĚĚƌĞƐƐ�ŶĞǁ�ĂƵĚŝĞŶĐĞƐ͕�ƚŽ�ƉƵƌƐƵĞ�ƌĞƐĞĂƌĐŚ�ĂŶĚ�ĚŝƐĐŽǀĞƌ�ŶĞǁ�ĂǀĞŶƵĞƐ�
ŽĨ�ŝŶǀĞƐƚŝŐĂƚŝŽŶ͘�^ƵƌƉƌŝƐŝŶŐůǇ͕�ƚŚĞƌĞ�ƌĞŵĂŝŶ�ŵĂŶǇ�ŝŶĚŝǀŝĚƵĂůƐ�ǁŚŽ�ĂƌĞ�ĞůŝŐŝďůĞ�ƚŽ�ĂƉƉůǇ͕�ďƵƚ�ǁŚŽ�ĂƌĞ�
ƵŶĂǁĂƌĞ�ŽĨ�ƚŚĞ�ĂǀĂŝůĂďůĞ�ƉŽƐƐŝďŝůŝƚŝĞƐ͘��hŶĚĞƌƐƚĂŶĚŝŶŐ�ƚŚĞ�ŶĂƚƵƌĞ�ŽĨ�ƚŚĞ�&ƵůďƌŝŐŚƚ�ƉƌŽŐƌĂŵƐ͕�ǁŚĂƚ�
ŽƉƉŽƌƚƵŶŝƚŝĞƐ�ƚŚĞǇ�ƉƌĞƐĞŶƚ͕�ŚŽǁ�ƚŽ�ĂĐĐĞƐƐ�ƚŚĞŵ�ĂŶĚ�ŚŽǁ�ƚŽ�ƉƌĞƉĂƌĞ�Ă�ƐƵĐĐĞƐƐĨƵů�ĂƉƉůŝĐĂƚŝŽŶ�ŝƐ�Ă�ƐĞƌǀŝĐĞ�
ƚŽ�ƚŚĞ��>��ŵĞŵďĞƌƐŚŝƉ͘

�s͗�ZĞƋƵŝƌĞĚ

6HVVLRQ����) �5HIUDPLQJ�'RPHVWLF�6SDFH��*UHDW�5HSXEOLF��WK�)ORRU�
&KDLU��%UDG�0F'XIILH��1\DFN�&ROOHJH

�������³µ7KH�1LFHVW�+RXVH�IRU�WKH�/HDVW�$PRXQW�RI�0RQH\¶��5HFRQVWUXFWLQJ�6XEXUEDQ�/LYLQJ�LQ�/RUUDLQH�
+DQVEHUU\¶V�$�5DLVLQ�LQ�WKH�6XQ�´�-DFTXHOLQH�)RHUWVFK��8QLYHUVLW\�RI�1RUWKHUQ�7H[DV
�������³)DQWDVLHV�RI�WKH�'UD\WRQ�%DU��7KH�6SDFHV�RI�1HOOD�/DUVHQ¶V�3DVVLQJ�´�$QQD�*UHHQ��0LFKLJDQ�6WDWH�
8QLYHUVLW\
�������³$�+RWHO�LV�1RW�D�+RPH��(GLWK�:KDUWRQ�DQG�:LOOD�&DWKHU�RQ�WKH�$PHULFDQ�/X[XU\�+RWHO�´�.DUHQ�6KDXS�
$PHULFDQ�8QLYHUVLW\

$XGLR�9LVXDO��5HTXLUHG

6HVVLRQ����* &UHDWLYH�5HYLVLRQ�DQG�([SHULPHQWDO�)RUPV��(VVH[�1RUWK�:HVW��UG�)ORRU�

&KDLU��'XVWLQ�$QGHUVRQ��*HRUJLD�6RXWKHUQ�8QLYHUVLW\

��



��� � � � ³0\�GXG�KDV�D�QHZ�VWRU\´��7KH�&UDIW�RI�5HYLVLRQ� LQ�3DPHOD�3DLQWHU¶V�:RXOGQ¶W�<RX�/LNH� WR�.QRZ�´�
0LFKDHO�&RFFKLDUDOH��:LGHQHU�8QLYHUVLW\
��������³'URZQ�WKH�/DZ��0��1RXUEHVH�3KLOLS¶V�=RQJ��´�$QQH�6KHD��&DOLIRUQLD�&ROOHJH�RI�WKH�$UWV
��� � � ³µ'R� \RX� FRPSUHKHQG� ZKDW� ,� VLJQLI\"´�� (PSDWKHWLF� 6ROLGDULW\� LQ� WKH� *DSV� RI� -RQDWKDQ� 6DIUDQ�
)RHU¶V�(YHU\WKLQJ�LV�,OOXPLQDWHG�DQG�7UHH�RI�&RGHV�´�$QGUHD�6KHULGDQ��681<�2UDQJH
��� � � � � ³7KH� $UFKLYH� LQ� WKH� 7H[W�� (QFRXQWHUV�ZLWK� +LVWRU\� LQ� -HDQ� 7RRPHU¶V�&DQH�´� %HWWLQD�0�&DUERQHOO��
&81<

$�9�5HTXHVWHG��1RQH

6HVVLRQ����+ 5HSUHVHQWLQJ¬/DZ¬LQ�$PHULFDQ�/LWHUDWXUH��(VVH[�1RUWK�(DVW��UG�)ORRU�
2UJDQL]HG�E\��-HQQD�6FLXWR��0DVVDFKXVHWWV�&ROOHJH�RI�/LEHUDO�$UWV��DQG�5HEHFFD�1LVHWLFK��8QLYHUVLW\�RI�
6RXWKHUQ�0DLQH
�
&R�&KDLUV�� -HQQD� 6FLXWR�� 0DVVDFKXVHWWV� &ROOHJH� RI� /LEHUDO� $UWV�� DQG� 5HEHFFD� 1LVHWLFK�� 8QLYHUVLW\� RI�
6RXWKHUQ�0DLQH�
��� � � � � ³3RSXODU� 6RYHUHLJQW\� DQG� 7HUULWRULDO� &ODLPV� LQ� $QWHEHOOXP� $PHULFDQ� /LWHUDWXUH�´� 'DYLG� 2EHU��
1RUWKHDVWHUQ�8QLYHUVLW\
�
�������³/HJDO�)LFWLRQV�RI�5DFH�DQG�3HUVRQDOLW\�LQ�WKH�1RYHOV�RI�0DUN�7ZDLQ�´�7ULQ\DQ�0DULDQR��)ORULGD�6WDWH�
8QLYHUVLW\�
���� � � �³7ZHOYH�6WUDQJH�0HQ���5DFH��(WKQLFLW\��DQG�*HQGHU�LQ�=RUD�1HDOH�+XUVWRQ¶V�7ULDO�´�.DUHQ�:DOGURQ��
&ROOHJH�RI�WKH�$WODQWLF
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����, $/$�%XVLQHVV�0HHWLQJ��(VVH[�&HQWHU��UG�)ORRU�

6HVVLRQ����- %XVLQHVV�0HHWLQJ��(UQHVW�+HPLQJZD\�6RFLHW\��0DVWLII��WK�)ORRU�

6DWXUGD\�0D\���������
����������SP�

&ORVLQJ�5HFHSWLRQ�DQG�)HDWXUHG�6SHDNHU
(YLH�6KRFNOH
(VVH[�)R\HU�

6XQGD\�0D\���������
5HJLVWUDWLRQ��RSHQ������DP���������DP

��



����������DP

6HVVLRQ����$ 5HDGLQJ¬5DFH¬DQG¬3ROLWLFDO¬9LROHQFH��6W��*HRUJH�$��UG�)ORRU�
2UJDQL]HG�E\��$OLVRQ�6WDXGLQJHU��8QLYHUVLW\�RI�:LVFRQVLQ�*UHHQ�%D\

&KDLU��1DPH�6HDQ�0F&DQQ��:HVOH\DQ�8QLYHUVLW\
�
�� ³6SHFWUDO�=RRW�6XLWHUV�DQG�3ROLWLFDO�9LROHQFH�LQ�)ODQQHU\�2¶&RQQRU�DQG�7RQL�
0RUULVRQ�´�$OLVRQ�$UDQW��:DJQHU�&ROOHJH
��� �-RUGDQ�&RIHU��³3LFNLQJ�XS�$QWL�,QWHOOHFWXDOLVP�LQ�&ROG�:DU�,RZD´�$EUDKDP�%DOGZLQ�
$JULFXOWXUDO�&ROOHJH�
�� ³6XSHUIOXRXV�/DERU��5HDGLQJ�)ODQQHU\�2¶&RQQRU�ZLWK�+DQQDK�$UHQGW�´$OLVRQ�6WDXGLQJHU��
8QLYHUVLW\�RI�:LVFRQVLQ�*UHHQ�%D\
�� ³5LFKDUG�:ULJKW��)ODQQHU\�2¶&RQQRU��DQG�WKH�µ1HDU�(QHP\¶�RI�&LYLO�5LJKWV�´¬5DFKHO�
:DWVRQ��8QLYHUVLW\�RI�,OOLQRLV�DW�&KLFDJR

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����% �,GHDV�RQ�7UDQVFHQGHQWDOLVP��6W��*HRUJH�%��UG�)ORRU�

&KDLU��$QQD�:HOOV��*HRUJLD�6RXWKHUQ�8QLYHUVLW\

�������³:DOGHQ¶V�([SHULPHQWDO�-HUHPLDG�´�(��7KRPDV�)LQDQ��%RVWRQ�8QLYHUVLW\
�������³(PHUVRQ�DQG�WKH�,QWHUQDWLRQDO�&DXVH�RI�WKH�:RUNLQJPDQ�´�/HQ�*RXJHRQ��8QLYHUVLW\�RI�6FUDQWRQ
�������³$QQLH�'LOODUG¶V�7KH�/LYLQJ�DQG�WKH�6HFXODU�7XUQ�´�%UXFH�5RQGD��&RORUDGR�6WDWH�8QLYHUVLW\

$�9�5HTXHVWHG��1RQH

6HVVLRQ����& ,QGR�$PHULFDQ�(QFRXQWHUV�EHIRUH�WKH���WK�&HQWXU\��6W��*HRUJH�&��UG�)ORRU�
2UJDQL]HG�E\��$QXSDPD�$URUD��8QLYHUVLW\�RI�0DVVDFKXVHWWV�'DUWPRXWK

&KDLU�DQG�'LVFXVVDQW��5DMHQGHU�.DXU��:LOOLDP�3DWWHUVRQ�8QLYHUVLW\

���³1DWLYH�,QGLD�WKURXJK�$PHULFDQ�(\HV��0HUFKDQWV�DQG�0LVVLRQDULHV�LQ�WKH�,QGLDQ�6XEFRQWLQHQW�LQ�WKH�(DUO\�
5HSXEOLF������������´�0LFKDHO�$��9HUQH\��8QLYHUVLW\�RI�1HZ�+DPSVKLUH�

���³µ7KH�%HQHILWV�WR�EH�2EWDLQHG�IURP�DQ�,QGLD�9R\DJH�¶�,PDJLQLQJ�,QGLD�LQ�WKH�(DUO\�$PHULFDQ�1RYHO�´�
$QXSDPD�$URUD��8QLYHUVLW\�RI�0DVVDFKXVHWWV�'DUWPRXWK

���³µ7KH�0XUN\�7LGH¶��$OEHUW�3LNH�DQG�WKH�5HFRQVWUXFWLQJ�6RXWK¶V�$U\DQ�,QGLD�´�1LNKLO�%LOZDNHVK��8QLYHUVLW\�
RI�$ODEDPD

��



$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����' $Q�(PHUJLQJ�3KHQRPHQRQ�¬9LFDULRXV¬7UDXPD��6W��*HRUJH�'��UG�)ORRU�
2UJDQL]HU��$VKOH\�'RRQDQ��8QLYHUVLW\�RI�1HZ�+DPSVKLUH�

&KDLU��(GHQ�:DOHV�)UHHGPDQ��$VVLVWDQW�3URIHVVRU�RI�(QJOLVK�DW�$GDPV�6WDWH�8QLYHUVLW\�

�� �6LOHQFH�DV�5HJDLQLQJ�6WUHQJWK�IURP�9LFDULRXV�7UDXPDV�LQ�WKH�:RUN�RI�(PLO\�'LFNLQVRQ���$VKOH\�1��
'RRQDQ��8QLYHUVLW\�RI�1HZ�+DPSVKLUH

�� �$�&ROOHFWLYH�0XUPXU�*RHV�8S�IURP�8V���9LFDULRXV�7UDXPD�DV�0RWLYDWLRQ�LQ�7KH�+DQGPDLG
V�7DOH���
7KRPDV�:��+RZDUG��0LFKLJDQ�6WDWH�8QLYHUVLW\

�� �7LOO������'R�7KHP�3DUW��7UDXPD�DQG�,QGLYLGXDO�&RQIOLFWV�LQ�)DOOLQJ�0DQ�DQG�1HWKHUODQG���+HGL\H�
2]NDQ��,QGLDQD�8QLYHUVLW\�RI�3HQQV\OYDQLD

$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����( ��VW�&HQWXU\�3RHWU\��(PSLUH��WK�)ORRU�
&KDLU��

�������³,QYHVWLJDWLYH�7HFKQLTXH�DQG�WKH�3RVWKXPDQ�7XUQ�LQ���VW�&HQWXU\�$PHULFDQ�3RHWU\�´�7DQD�-HDQ�
:HOFK��)ORULGD�6WDWH�8QLYHUVLW\�&ROOHJH�RI�0HGLFLQH�
�������³(YHU\GD\�/LIH�LQ�WKH�3RHWU\�RI�.HQQHWK�*ROGVPLWK���7UHYRU�/��-RFNLPV��1HZ�<RUN�8QLYHUVLW\
�������³(NSKUDVWLF�3RHWU\�DQG�WKH�7UDQV$WODQWLF�6ODYH�7UDGH��$�0LGGOH�3DVVDJH�7ULSW\FK�´�&DUO�3ODVD��&DUGLII�
8QLYHUVLW\��8.

$�9�5HTXHVWHG��5HTXLUHG

6HVVLRQ����) ,VVXHV�RI�5DFH��*UHDW�5HSXEOLF��WK�)ORRU�

&KDLU��(WKDQ�.QLJKW��7H[DV�$	0�8QLYHUVLW\

�������³6ODYHU\¶V�/DQGVFDSH�DQG�WKH�&RQIOLFW�RI�8QLW\�´�0LFKHOOH�%DODHY��:DVKLQJWRQ�6WDWH�8QLYHUVLW\
�������³0RYLQJ�$FURVV�5DFLDO�DQG�1DUUDWLYH�%RXQGDULHV��0RGHUQLW\��0RGHUQLVP��DQG�5DFLDO�3DVVLQJ�LQ�
)DQQLH�+XUVW¶V�,PLWDWLRQ�RI�/LIH�´�0DVDPL�6XJLPRUL��)ORULGD�*XOI�&RDVW�8QLYHUVLW\
������³'UHVVHG�LQ�:KLWHIDFH��>5H@)DVKLRQLQJ�3DVVLQJ�LQ�WKH�+DUOHP�5HQDLVVDQFH�1RYHO�´�&DWKHULQH�5��
0LQWOHU��8QLYHUVLW\�RI�2NODKRPD

$�9�5HTXHVWHG��1RQH
�
6HVVLRQ����* *OREDO�3HUVSHFWLYHV��1RUWK�6WDU��WK�)ORRU�

&KDLU��(ULF�&DUO�/LQN��8QLYHUVLW\�RI�0HPSKLV

�������³7KH�3ODFH�RI�$PHULFDQ�/LWHUDWXUH�LQ�(PHUJLQJ�*OREDO�$QJORSKRQH�&XOWXUH�´�&DUWHU�.DSODQ��%HOPRQW�
&ROOHJH

��



�������³
7KH�ZKROH�KXPDQ�IDPLO\
��)UHGHULFN�'RXJODVV�DQG�WKH�/LPLWV�RI�7UDQVQDWLRQDO�5HIRUPLVP���-DPHV�
+HZLWVRQ��8QLYHUVLW\�RI�7HQQHVVHH
�������³6KLSZUHFNHG�LQ�-DSDQ´��1LQHWHHQWK�&HQWXU\�/LWHUDU\�3URJHQ\�RI�$PHULFDQ�7UDYHOHUV�LQ�³'DUN´�(DVW�
$VLD�µ�.HLWK�/DZUHQFH��%ULJKDP�<RXQJ�8QLYHUVLW\

$�9�5HTXHVWHG��1RQH

6HVVLRQ����+ +XPRU�LQ�&RQWHPSRUDU\�/LWHUDWXUH��3DUOLDPHQW��WK�)ORRU�

&KDLU��6WHYHQ�)U\H��&DOLIRUQLD�6WDWH�8QLYHUVLW\��%DNHUVILHOG

�������³7KH�3RHW�-RKQ�(QJPDQ��WKH�.DIND�RI�0LQQHDSROLV��WKH�&KDUOLH�&KDSOLQ�RI�+HQQHSLQ�$YH�´�$��0��
%UDQGW��6DYDQQDK�&ROOHJH�RI�$UW�DQG�'HVLJQ
�������³,QFRQJUXHQFH��,QKHULWDQFH�DQG�,PDJLQDWLRQ��7KH�6KWLFNV�RI�)UDQ�5RVV¶�2UHR�´�-DO\ODK�%XUUHOO��<DOH�
8QLYHUVLW\
�������³µ0\�NQHHV�DUH�ODXJKLQJ��,V�WKDW�DOORZHG"¶��7KH�&XULRVLWLHV�RI�1LFKROVRQ�%DNHU
V�3URVH�´�0DUN�
5LFKDUGVRQ��'RVKLVKD�8QLYHUVLW\��.\RWR��-DSDQ
�������³1DWKDQDHO�:HVW��6HFXODULVP��DQG�WKH�&RPLF�´�0DWWKHZ�0XWWHU��%DUG�&ROOHJH

$�9�5HTXHVWHG��1RQH

6HVVLRQ����, :RPHQ·V�5ROHV�5HYLVLWHG��(VVH[�1RUWK�:HVW��UG�)ORRU�

&KDLU��0HJDQ�)ODQHU\��*HRUJLD�6RXWKHUQ�8QLYHUVLW\

������³,�REVHUYH�ZKDW�LV�LQ�P\�VSKHUH´���/LPLQDO�6SDFHV�DQG�3UREOHPV�RI�3HULRGL]DWLRQ�LQ�(OL]DEHWK�
6WRGGDUG¶V�³/HPRUQH�YHUVXV�+XHOO´��������´�(PLO\�7RGG��:HVWILHOG�6WDWH�8QLYHUVLW\
�������³$QG�EHVLGHV��ZKDW�ZDV�WKHUH�WR�JR�KRPH�WR"���+RPH�DQG�/LPLQDO�6SDFHV�LQ
(GLWK�:KDUWRQ
V�7KH�+RXVH�RI�0LUWK�´�0LUDQGD�*UHHQ�%DUWHHW��8QLYHUVLW\�RI�:HVWHUQ�2QWDULR
�������³µ$QG�ZK\�VKRXOG�QRW�IRXU�ZRPHQ�PDNH�XS�D�SDUW\�WR�JR�DQG�OHDUQ�IURP�WKH�OLSV�RI�WKH�VDJHV"´¶�
7KH�:RPDQ¶V�-RXUQDO�DQG�:RPHQ¶V�3LOJULPDJH�WR�&RQFRUG��0DVVDFKXVHWWV�´�7RGG�5LFKDUGVRQ��8QLYHUVLW\�
RI�7H[DV�RI�WKH�3HUPLDQ�%DVLQ��

$�9�5HTXHVWHG��1RQH

6HVVLRQ����- $YDLODEOH�IRU�%XVLQHVV�0HHWLQJ��0DVWLII��WK�)ORRU�

6HVVLRQ����.���$YDLODEOH�IRU�%XVLQHVV�0HHWLQJ��(VVH[�1RUWK�&HQWHU��UG�)ORRU�

6HVVLRQ����/���$YDLODEOH�IRU�%XVLQHVV�0HHWLQJ��(VVH[�1RUWK�(DVW��UG�)ORRU�

6XQGD\�0D\���������
������������DP

��



6HVVLRQ����$ 9LROHQFH��9XOQHUDELOLW\��'HVLUH��DQG�0RXUQLQJ�LQ¬$IULFDQ¬$PHULFDQ¬3RHWU\�DQG�
)LFWLRQ��6W��*HRUJH�$��UG�)ORRU�
2UJDQL]HG�E\�WKH�$IULFDQ�$PHULFDQ�/LWHUDWXUH�DQG�&XOWXUH�6RFLHW\
�
&KDLU��*UpJRU\�3LHUURW��8QLYHUVLW\�RI�&RQQHFWLFXW�DW�6WDPIRUG

��������������³*RLQHV�9HUVHV�WKH�*KHWWR��5HDGLQJ�8UEDQ�/LWHUDWXUH�LQ�WKH�(UD�RI�)HUJXVRQ�´�0DOFROP�7DULT��
8QLYHUVLW\�RI�0LFKLJDQ

��������������³3OHDVXUH��9XOQHUDELOLW\��DQG�3LUDWHV��$�&DVH�IRU�WKH�6WXG\�RI�&RQWHPSRUDU\�5RPDQFH�´�&RQVHXOD�
)UDQFLV��&ROOHJH�RI�&KDUOHVWRQ
���������������³(OHJ\�WR�WKH�8WHUXV��.OHLQLDQ�2EMHFW�5HODWLRQV�7KHRU\�DQG�'HVLUH�LQ�/XFLOOH�&OLIWRQ¶V�3RHWU\�´�
%HOLQGD�3HWHUVRQ��/HKLJK�8QLYHUVLW\
��������������³8QGRLQJ�3HUIRUPDWLYH�:KLWHQHVV�LQ�WKH�,QWHUVWLFHV�RI�%ODFN�3ROLFH�0DQ��7UDQVIRUPDWLYH�3ROLWLFV�
RI�0RXUQLQJ�DQG��(PERGLHG��5HODWLRQDOLW\�LQ�0DULWD�*ROGHQ¶V�$IWHU�´�/DOH�'HPLUWXUN��%LONHQW�8QLYHUVLW\
�
$XGLR�9LVXDO�(TXLSPHQW�UHTXLUHG��1RQH

6HVVLRQ����% 7UDQVFHQGHQWDOLVP·V¬6RFLDO��6W��*HRUJH�%��UG�)ORRU�
2UJDQL]HG�E\��1DQ�=��'D��8QLYHUVLW\�RI�1RWUH�'DPH

&KDLU��&KULVWRSKHU�&DVWLJOLD��3HQQ�6WDWH�8QLYHUVLW\
�
�������³$JLWDWLQJ�0DUJDUHW�)XOOHU�´�-DVRQ�%HUJHU��8QLYHUVLW\�RI�+RXVWRQ
��������³)DLWK�LQ�'LIIHUHQFH��0HOYLOOH¶V�/DFXQDH�´�0DUN�1REOH��*HRUJLD�6WDWH�8QLYHUVLW\
�������³/RQJIHOORZ¶V�2SWLPLVP�´�1DQ�=��'D��8QLYHUVLW\�RI�1RWUH�'DPH

$9�5HTXHVWHG��1RQH

6HVVLRQ����& 3HUVSHFWLYHV�RQ�3RH��6W��*HRUJH�&��UG�)ORRU�

&KDLU��-DFNVRQ�%U\HU��8QLYHUVLW\�RI�0DU\ODQG

�������³µ:KDW�:DV�,W"¶��7KH�,PPDWHULDO�6HOI�DQG�1LQHWHHQWK�&HQWXU\�$PHULFDQ�3DQLF�´�:HV�%XUGLQH��
8QLYHUVLW\�RI�0LQQHVRWD
�������³%HDWULFH�:LWWH�5DYHQHO�DQG�(OL]DEHWK�$UQROG�3RH��$�/LWHUDU\�(QJDJHPHQW�´�5HEHFFD�+DUULVRQ��+XQWHU�
&ROOHJH
�������³3RH��WKH�$GGLWLYH�&RQMXQFWLRQ��DQG�,QILQLWH�7LPH�´�*HRIIUH\�6DQERUQ��$PKHUVW�&ROOHJH

$�9�5HTXHVWHG��1RQH

6HVVLRQ����' (OL]DEHWK�%LVKRS�DQG�0DULDQQH�0RRUH��6W��*HRUJH�'��UG�)ORRU�

��



&KDLU��5LFKDUG�)O\QQ��*HRUJLD�6RXWKHUQ�8QLYHUVLW\

������³(OL]DEHWK�%LVKRS¶V�/RYH�3RHPV�DQG�/HWWHUV��'HJUHHV�RI�'LVWDQFH�DQG�,QWLPDF\�´�<DQJVRRQ�.LP��
.RUHD�8QLYHUVLW\�
�������³$�0DJLF�RI�3DX�Z�VHV��0DULDQQH�0RRUH¶V�1HXUDO�6XEOLPH�´�.DWLH�3LSHU�*UHXOLFK��0LFKLJDQ�6WDWH�
8QLYHUVLW\
��������³0DULDQQH�0RRUH�LQ�7UDQVDWODQWLF�0RGHUQLVW�0DJD]LQHV�´�&HOHQD�(��.XVFK��8QLYHUVLW\�RI�6RXWK�
&DUROLQD�8SVWDWH

$�9�5HTXHVWHG��1RQH

6HVVLRQ����(�� /LQJXLVWLF�3RHWLFV��(PSLUH��WK�)ORRU�

&KDLU��'DYLG�%R\G��8QLYHUVLW\�RI�*ODVJRZ

������³/\ULF�(QJDJHPHQWV��-XOLDQD�6SDKU
V�7KLV�&RQQHFWLRQ�RI�(YHU\RQH�ZLWK�/XQJV�DQG�WKH�3RHWLFV�RI�
,QIRUPDWLRQ�´�$QGUHD�4XDLG��%DLUG�&ROOHJH
������³+RZ�WR��5H�'R�7KLQJV�ZLWK�:RUGV��7KH�6RXQG�3RHPV�RI�7UDFLH�0RUULV�´�-HVVLFD�/XFN��&DOLIRUQLD�6WDWH�
6DQ�%HUQDUGLQR�
�������³-DPHV¶V�$PHULFDQ�6HQWHQFH��$Q�$FFRXQW�IURP�&RJQLWLYH�/LQJXLVWLFV�´�*�/��3DQH��+DUYDUG�8QLYHUVLW\

6HVVLRQ����)���6HPLQDU�'LVFXVVLRQ��$GYHQWXUHV�RI�+XFNOHEHUU\�)LQQ��&RXULHU��WK�)ORRU�
&KDLU��*DU\�6FKDUQKRUVW��8QLYHUVLW\�RI�1HZ�0H[LFR

�$Q�RSHQ�GLVFXVVLRQ�RI�FUXFLDO�LVVXHV�LQ�0DUN�7ZDLQ¶V�$GYHQWXUHV�RI�+XFNOHEHUU\�)LQQ��1R�SDSHUV�ZLOO�
EH�UHDG��7KH�HPSKDVLV�ZLOO�EH�RQ�LQWHOOHFWXDO�FRQYHUVDWLRQ�LQ�DQ�DWPRVSKHUH�RI�SURIHVVLRQDO�IHOORZVKLS��
$WWHQGDQFH�OLPLWHG�WR������

6HVVLRQ����* %RDUG�0HHWLQJ��(UQHVW�+HPLQJZD\�6RFLHW\��0DVWLII��WK�)ORRU�

��



7KDQN�\RX�IRU�\RXU�VXSSRUW�RI�WKH�$PHULFDQ�/LWHUDWXUH�$VVRFLDWLRQ
ZZZ�DPHULFDQOLWHUDWXUH�RUJ

��


